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'&M»)HlH'e<l I '5j!?f5» «i^Hl»tfH'®iJ 4^  5x3lf^fwCT,'5. ‘CT£“!3 'Sa<JC*H< *W  
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^ t ^ r t ^ - ^ iw lbHf?  ^rf-^rrss *tlf% ‘s’ief  -5t^t?>rf ^  *rt, 

■my^sfT^ift cw'*t'Q#ra '5tcsjt ^  5cn pr*rt p r a  i^ t r t ?  "*ifw

cw*rt -*mj, <i1^st's)c<> >ii»jf#j«p'«rr-j ^c^'Q  ■^tvsrr? f^nra P w r p r ?

'sffatv^Tt?! 5̂T?Tf C’ H 'gP i '5P5P5J 5JTJC^, f^Tf^OOfhC^fl;
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C*ffSct 'G 5t®Tf3t3 ^ 3  3 M 3 S  'eTOT  ̂ 5 ^  I W I  '^ 3 f t * t3
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\Se .* ftW W sf3  ̂ jft f*W 2T^3i3'9 3^® f w f f l  s f f c r f^ l I <(WS W I

N 5# f3^ ^ e ,»T R ^ ^ W 3 S  «jf®f3 * ff3 J35 f3  *55^3 '5TtcvR<>t3

^ o ]s ft» t3 M C 3 3  5 t % t f e ] 7T 3 3 % f;Tfl «je|5 1%«3MC3
*fclJ3 5 t% f 5̂Tf3 Co^R SfW 3 35S|t I « t^ S t  ^ fR ;^  3®Tf ' ^ 3

'Sltfl l3 ^ ^ J f i f3 #  3t'SffC33 3T <lf3f3 % ! ,  Wt'Q 3^Tf?IxI ^ ? ^ # o  5C3 

I 4^  ^J3^m ^ 5 # ^  f3*ff^ ^ 3  f̂®T3 f3pfC3t^t 'Q ’ f'tj 3'StP(3

3T®ft£33 > iW f3  '4CT ^TC5%1' I. 3 5 * ^ 3 ^ 1 3
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4 f * i ? r M 5 r f 1w t a  C T ^ r f w - G

fir!  iff I (7T©ftl % l  « IFtTO  ; ^SJKRJ

' i l C H W - X  ^ T § f a ® T  * T F 5  ^ [ s f f a  ^ C S f f m  S r f s  # n s T f ^ 1 1  4 $

^ g  *Jfs? 'Q *R«tia atsrfg 43* tS'!>tf e 5 xrQf%

> r 3 ! t W 5  ? i t f ^  ^ s r r f t ^ t ® ]  2 j % ^ t 3  ® r i  '>5 r n ? r f ? M s t  c < r a

<TfM<5 S'SSTS *T® I

w i  f r o ^ n r t i a  a r s r f c r a  < s h i  * t f % s i ' ^ 3 T F T s i  f e ^ ^ s r f w f e ’T C ^  ^  f e s  

53 I ®l5P5t CTTf%ciS ^  ^ O l F l  >1vjT®r\sCa<J 5rTRfara *fW 

^ f o s f ^ i  ^ r f ^  '3 S w t c 9 t ' s  s j f i ' 5 ' 5  w r a  a w  ^ t f f r r ®  f i ^ i  ^ r w - S f R #  

f*ffe?<J 5̂  CT®t ^ rfC T tiw  I ® rrw fw ra ^Tcsfo '3§cttc=T<J 

feTO  2fM®H %11 <JTfesrre <JT®fT<I
* h i  ^ r n s f ^ w  ^§ t ■ptc33fw«sf ^r® ra w t t  i

’J5?Tt*, '^GTCTiS 'Q ^Tf<H *jfsRT* 1 © 0 ^ 3  %T<? ^Tt*f

’ fsf**'!?! C3W1\5T3 SJraT^H «4»m «<i <J>d% n ( “ T h e  U n ited  S ta tes 

n ee d ed  E u ro p e  p erh a p s  as  m uch  as  E u ro p ean  cap ita lism  needed  

the  U n ited  S ta tes  for its su rv iv a l.”  — T h e  C lim ax  o f  C ap ita lism  : 

T om  K em p  —  O rien t L ongm an , U K , 1990) ic&sn CT 'srn?1

^m x R w t 2t«fw S f a «  ^sfaraH j o fs  i wntfffSra 9p s ( ^  ^

s r ]  ^ ^ 8 ^  3r fT O ^ R '5rfCT s u r ’ c t m t  

35̂ 1 * r r ^ t t i t ^ ^ n w C T 'a ? i T ’T t1^^«ff% «fi33 j5 i w u s  ^ ^ n c ^ r s ^ l  

® 1 <J * T \ s f f W ' S  f e l  f e l f e  I ^5 R T ® N  2 f * f R  * T o  % 1,  3 T S f B J

9itcti3 'SHi f e o  ^  ‘3RT,'Sf'«ac<p <F*rffo t^ w r c 9!

^TT*#^ ^tf5 f e ®  I 4 $  5T5Rf3. ‘c*Tff»c#n> 3

f irf%  ®c=i f e s  ^ s t  ^ ’3 Tprf ^ r f w f ^ t ,  ■5j«o f e i  ■sjrf^

^ i f t  ^ s t C T t  < f t ^  ^ < n « t  I 

c a P i o ^ c i i ^  • r r * !  'O i * t >i f w  ‘j J ^ j h  ^ < t- Q * h ’  • r f C T
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? r r i w ? j  >* i c ' s s  f c ? i  » i t R ^  © m i  ’ t f * 5 5 }  " ^ S c s  T.'9 f g  ? t w r  

c , n = jn ?  5 c ® i 'Q  5 p w r  ’ p i w r  ̂  * r f  i ‘p f f i t > s T X S c s u  * r  ^ t s F t i j

R R T  2 f 1& l c ?  ' S T R ^ t  f ^ f  I ^ 5" ^ $ ?  ? W  '5 ( <>f J T R £ c R  ^ f S t  T R X j  * T f  

*5*1 “IT® -STff^f ’ It'ttsI

^I'Srln >1'3S *T?J I ■'PCT '5Tf>*ff̂ T W R  5t'5t'Q ^ C W  T̂f*ff '519PTt?Cc^  ©Mi

'^.'Sdsl'l •??), 4f*BTt, ^nfgRst nQ '5TfPjf?<>R

^[ertW'8 ?tfTO®TT< ’ TC*! W »  5Crf ^'rf'terj C?W1't5t

tf s f fs R  % f i ^ t s i ,  W 5 f t fN  ■5psr<Twt v s

^ ^ n s f j  vssR'e 2}«rw$i fa d ^ , ^  ss^ t t̂otstr#  5n?p>

b p s * ?  'S J S J I  f e s  b « l f ^ = 1  —  3 t  ' ’H I  ' S  ? T B f T C ?

*ft5t<5 C^C3 <rwt f ^ t w  ^rsf w f e i  4 $ e n &  ^ncsrfwt f^S  

'Sjef^lfic'® « t? 5TrsfI 2ff%&R »fR?( \ e =  ?fPt®f] <fRXf ^!C?R 

’®rf'8?Jt̂ f 'gCellVl1 4 ?  ^fSt*t*t ’" t e ^  ?Tf^fcsrj? c # f  f%=1 

sft I 4^. SSfRifsFa “TJS* t̂f*tCSrJ*? ^  ?^ lt f ^  *3^ 'Q ^R IR J ?T*ft ’J?

c*tc*t ore*! ■srrf^f *h j  «  s j o t  w f  i

^flgtWJ l̂W ft!'©] 4 * R  ^“ "jf&'-s «  *l%\© f^Sr '5TtR,>f®J

2 t 1® & R  ^ j P J T C ’ R  ^ r W W R t f f  ? K &  ^  ^ J Q 5 ^ T f r s f l ’ C ^

5 ! f w ?  <Ksfe=l, *rf^6 ^P*t f ^ c ^ f  f e i w  ' s r j !  ^gs atPr^srrsr 2fGTf®fCT? 

?5SfT W  5C5% II

^ 8 8  > ic sp n ? ^ « rft ^  4 ^ 4 ? *  f ? w *  sjfs&m

’ fast 'Oilc»<!s<T»f ^ a 5 ?« n  '®ceifV i I (In  fact, the B retton

W oods S y s tem  b ecam e an  in stru m en t for the a tta in in g  o f  A m erican  

a im s in the  w o rld  econom y . H igh am o n g  th em  w as a un iversa l 

o p en -d o o r p o lic y  : b rea k in g  dow n  national b a rrie rs  to  the free 

m o v em en t o f  g o o d s  an d  cap ita l, a ssu m ed  to  b e  in  the in te rest o f  
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’ IIsfb\s 4^\ 43; 'sd 'g fo  2 W R as  *H P i<N flf§ ft ’ tfS I ÎTt’ R 5 wf?® 

w iw <n ? T ? i ŝ r ] sm tjg^ i vojjvgRi c'T's^rm f^ fS t  w r  f r

W U s  ^ *0  5 P J % f I f*ICHW'8 c w f e  w J 'a fa  W S J  CTW ^f ^  I

C'fC'ft '5?p$f% f»(5[ vq >̂f?f ^e,9fftR5T9 'sfsfte.,

faw p 's lcw X  (7fQ3t 55, C®Fft3 f%‘̂ PsFTd SifW Tf^t ®RJ 3Ttt3 

9fCctI^ C3|W> 'H l9W f '> s  ^5? *ffCT P tC®tOT^ *fflj MbC's *ffC3 I '“llw^rfsj 

C # " m  > 6  w f S e r  ’ l e s t  4 ^  m ^ T s t  « ? ) ' ® f < s  C T S T T t  5 S J  s t t w  I 

4 ^  ^tcsf^ ^ f w ^ t  srtf«1% Prsf 4<=a>!Ufir *J fe *

’flf'ttfSrTsJ « N  C5tT <^3  C*tt5l ^T tC 5 # H  '^ C T M , 'Sft’ t t c ^

^s f'flf 'sc 's  43. '»<q'af<p <!j<!Xf ^TT'T^s ~^R <^ 5  '5Tf£5I 4^3 W I  ^ 0 *

^ p s f f s j ’  'Q  < J T % r j ’  W 5 J  C T  4 5 J #  ' s r a ^ S  2 J 5 7 H  W t  2 R s 5 o t W  * r a t  

■'I (,p(.% I

i t S '5 5 8  '3 T T C 5sT ?fjf5-43 c.<J1 w l ' i 5  f ^ H i T 3  (Tt'SITf 5 P J l % iT C T ,

4<J*f<J ^  $ n  jjssj-fjj 2fC5t 4<P 4<pfg *t«R f% ra  ^Jl<J *fQ<!0a TfffS ‘S M

® '5 ^ ’ <Tf ^  Wt£a?J *M IC^ 4 ^ r W  *9*5 5R7T3 5fsJ f ^ a

<i<3C<3 I C<J>C^f'b 31'St,® 'S H 'a  ?T=Tt 5£?jf^! CT, ^ - 'Q i'3 < ] 5T*fft73> vrf̂ 5TRi9f3 

W O  4T*'t ®1 "M fa  erHJ'Q *>fTf3 'BOtfl^t 5 W I ^ l ^ i ,  '^<3* 3tRc'srj’3  

4^. c^rr^eTf ^ t ’ fcsf ^ * tcr5. c sjw  Ricfic^ i

?trf5-4?I ‘spy <ff=Nf]’ CT W W  2f5^R, vat 0 ^ 3

( i i s cl'S -c\S>) 5«iTr^t^R 4 c ^ t W  *W 5(31 f^iCafVl I c5rf%'a 

Rp^tPtCSr] T̂*JT f ^ f f ^ t  P o  'STfCTltHf W t  5 f ^ t ,

io l 'i s  5^  ?tjf5-4?f

• f t S R I  4  t f W T 3  ' » 5 i ' a l < i >  < ] ) < ] '% !  C T T W  ^ r f f ^ s  v q

9 l f ^ c t ®  5 C < i «  I ' o l S C a ' S  4 & T  ^ r T C S ,  3 T W a t P f  ' » < j ' g f < p  s f f p t

i 8



^ s f j t w s  'Sfato w * j  Pn.«R«i,

3 1 3 ^  m u lti-fib re  ag re em e n t 31 5 ^  I 4 ^  >WI RoJJ *tf%!srR 

ilT t'® ^ '5TOT3 CfTI 3 a  ‘C^t&t’ fi*T!3tt 3*3

^ 3 t? t R i ®  < a f * f t y r a  t o  4 f * r a t 3  ^ ’ W f ® . f ’ t f e i  ^  c f f , t r ® 1%  

2ft%C3ffs(®t3 •SR'ST C3% I ^  «  ?T3t SJWS >SRj3 ^ 3 1  ^ f^f!

C«N3S£3I 4'3313CT*ICSR3S3 3  <*p\alfaM>^rffcjsHH ‘(3 # f3 J3 3 J  

5!*1 3*31 3 P % J  — 31 4 3 #  3t*Tf 43* ajf&-4<! Pl^1C3S

| W i ,  3 f® 3  s f e l  R<W» 2jf%3W 'Sflftw lV l I

f%® 3l1M% Ĉ rm̂ Tf 3G5 CT, 3 a  3Tf=NrJ (tex tiles) ?IJl&-43 3 f e

S J t^ ;^ ^ ^ « r W tf i - 3 W f f i3 C ^ C 2 I s ( l f 5 f t f t2 f C ? I t s l3 ! 3 iTfl 4 3 ^ = R 3  

3 a w  G S P  3I3$f KIWI'S 5̂<Jl |

3 3 ®%, f t # S  f3 “tf*jp5i3 ‘TO 4<>f'ft35 ^JS5 3lf'terj’ 3T3?t 4? *  

f3>tf «(«£?] f i t 's  2 }% & la •TfCsT 31 3t 3>3t $.(.<( C.5. 'c l '0|Pi<jM'''oR3

*fR?srR <Jf®r3tf)' 43>E5fl>3f «T^t ^1tsf3 3>TSf <PCSC3>. 3 ^ 'S

®13 ¥f3t ®13I Hf «1OT3 *ffe3t?t SJ’W  3&TC® C*fi3d.

ifffSpS ^ fi? 3 fff3 tisrR 333! * ^ ? f i 3 ^ H 3 t 3 d l

vS\QH 'G '^I*s k .cTS ^ tf^ l'S T J v5TtC?T3

f3^3T%®r] «  *tf3S < ifif3^t (?P ^ftf3  ̂ *JI 

3i*t ftoitSu ®13 * l % 3  f e l  '3TfĈ T 3t|J1*W3 ft3st*t

% '!11C&33R3S?RS®S 33> 3£?R CT, C«fW f%^<J
^ ' Q 3 T ^ 5 r a * f f 3 f f 3 t ^ ' 5 R ; « ( ] ; 5 r f G J 3 3 ] 3 W ,5f ® ^ [ t r ^  > ( ? o  ■ Q ' t ^ P R S I

4 '3 ' tw u w  ‘«3t33’ ®TWf f e j  <K*TC ,̂ «TTC?R 4 ^  3I3*fK 3t C3H 
4 3 #  CRTO '6|«i3W CTW CT'S3l 3® ^  ®tC3^.i3t1S3 T O  ^t3W  <Rt 

3^51 (In co m e d isp a ritie s  b e tw een  the w o r ld s  richest and the 

p o o res t have  w id en e d  co n sid erab ly  o v er the last th ree  decades, 

rea ch in g  a d an g e ro u s  high level o f  150  tim es. W hat w o u ld  be 

co n s id ered  p o litica lly  and  soc ia lly  u n accep tab le  w ith in  na tions, is 

b e in g  qu ie tly  to le ra ted  a t the g lobal level. —  Dr. M .V. H aq —



E co n o m ic  T im es, 2 4 .4 .92 ) 2 jfe rf5  c.<ral «<w ’mo&w .

I ^c9<s  ̂ 7TfC=T3 'scslj Ct^ff CTfi> *f1%3 (E nergy)

< i< t * r e K * t  *1%  < T f t « f % e 5  ^  W f f f w

^ l e T t f e  V O  * | \ o R * t ,  ‘ t s f f  f ' S r f t c - ’I S  V £  * 1̂ t \ x I  'Q  V ’9 t f £ s 3  ^

C ® N  f e r s  C T M t C ^  S #  ^ 6 1 ^ 5

( U N T A C D ) - ^  % tW  f e r a  OTfB (G D P ) v *  « * l

^ C ? J  ^ s r R S  * r f w 5 T R  > T M ® r N f f t  s 3T t © f * r a  ^ f c o ,  s J t Q f r  4 < ! > C b f ^ T

^ R e ’f  I R ^ I W S J  ^ J r J ' Q  ’ T o ]  C T ,  C T f S  ^ * I W c * 1 « i  ^ . b -  * T « R < ? ‘ f 3  

f% c^  ^oo fB ^ sfif% ^  c ^ f^ r#  i ĵiP m  (^o ),

«Tt*fl% (tf 8), W ^R  (* i) ,  (*«) «  fsf5*t (b8)
^ * f 5 i  ^r%, CTiS 400 c^tfB ■srra ^o *t\sT\*t, i o o

^  f a  * 11* 1  ' 5 T f f s f ^  * t 1 % 5  V C = 1  C ' t C I S  ^ T t <>R s  ' S f ' f f i t ' f a

^■■WsrlsiMS ^TR Sa\s "®TlWt \sT »T?I I ^F^Ws) T̂f
^fl'Qf^li^ ir'o^ jW  ^BCS. 'o ft  *w Iosmj S^fsTSSTTS 2H5CT? 

f ^ lU c *  ^IcDS 'S°lli) $.f$J<JM<J 1̂̂ 305.1 '5Tlf<H CSiPlCVs'O Ot'GTTf

R,>1f<5X <1=103, i S m  C«fĈ  ^feciiO-^ >\S ̂ £ 3 ’SrlwfWrS \§*l<J\a=1f3 ^CTJI

a  ^  c ' t o r c ^ .  3 ) ^ ® « i n i  * 0

*(Hc<i4 5*rnj 3p5jff̂ © (ft C^S^sjjR, ^HASsS) 'sJfiRT% ftSMfsrfM
‘5PtfT5 *pt*1 f t ^ p  '9}cf *Tf, ■‘PSt 2fl-j>ri<>

> f K v f w ^ ' a  v f c t s i  f t ^ ^ t  '5^ t T 5  ^ t « f  ■ s t h w ^

2 R J ^ $ 1W  I C T f f  W C * !  ^ i m s w f f t - ^ f i f ^ r f t  f ^  C ’ T I ^ ' t  « ^ T T 3

(V o-’̂ o ) ^TRWa ^^tTf ^Q«t C ^  io o  c¥tf5

^O 4B f 'srR^TC®^ C'f'STJt ^

W ^ ' S  C W f  C ' t T f  T R R F f f t  ^ t T f e j ^ T R  ^ T F R O l ^  « r a t
«K

^ t c s f ^ .  2 f f ^  h Q c S i < J  ’ R ’S f l t  « r m ' G  c # * f  1

* l R f » i P (  > r l 5 l ' S f R t ^ t  c ^ t a l  \ » < H

sW 't ^ c a i5  c t, ^  ^tf'tw j’ ^ r t* i  sjf^p rf% 5t’̂ ^tCT f t 1? ^ fiR T ft <rrsrrc  ̂

^ f^ T R  3TlST'SfN(ft 2K=i'«<5 2Tct's>H 1 #  -S<=a?n>̂ f Î®r<j?.

i'Ja



' a  ^  ^  ^  c * r t ? n ^ i  ^  

w i l .  ^ r m  ^ ) H T ? i  * i % < j  * r f ^  ^ a i ^ w i  « * f f ^ t  —  4 3 . ^

'slffl csfiK I PM R?fa :W 1  *jf®Rl'rt < tf^f% [ 1w c®  *tf*fl

C’lM W a ^f®Rlfl' C®ff5 (/fol 5 fJi>fW5 tffft'

<K<K^ ; ^ i s M ^  ^ S f ’ (N e w  E co n o m ic  O rd e r) sft® C $M ?

* f i %  ^  ■ ' I f i R t f t  ^ 3 ^ 1  ^ R 7 t 5  W s t  < r r © f c ^

f 2 f C B r f &  ^ 5p ,  f e f - ' i s ,  f s t - n n  ? t U 5  \ s c = i w ;  « r f ' a \ c t ? J  " s j T ^ # f £ 5 < 5

* r c ^ f  < > m 5 i ^  ^  < r r ^ f %  ^ * u  « n r c w i

- s ^ f ® f  f % ^

«  «R;,sW f i$  ■ 'jfs r^ t <jft'9#ra ^ iw rs atf'tcsrra c ^ c s  ’iris 

2? c ? j  f c i % r  i

x s r t ^ :  ^  ' Q  s f t s r H J

eTSFttn CT, fep'QDl ^Ijfs » r l w  C<FR ^ < 3 ^  '5Tl(.alttHt,

C T R I  ^ r m f ^  I ^ s R r t ,  W ' Q  ^

pf*r®#ra ^rfwrcs 2 ^ * 1 3  ffifSc^5 c ^ t c a  ^ t  ^  
^nRN *ffa«>'SRt ^ w f ^ r ,  «T ^T3C^ C'ovw'oi^ I (?)

^sfsC'tl. >i|ytefl<I?t fa ’tfPF ^CH<J *ll«l<»SHfS Rf%3

's ro w rf^ s  ^ < w s t R e in 's  s ^  ^  'Q

?nfB-4?r « ro  % t  fa r*  a iM cre  2j>rrs # f ? n  i ^  ^  «  

f ^ M w «  cHSfl. «t̂ j I ffffe *rf ^rtf'tesrja sffw ^ T a  d8f <p«<.s>. 

^  i £ R  «  f r w ?  ^ S t  * H c 1l f R  < ! F P $ f < I  ^ H T  C X ^ I  

■sfrtt5'! stjtsre ■5}*n f e j  ^ r t a  f e f e  ^rrc« ^  f e i

> ® t s t  ^ r f f ^  ’ M j  i  c « i w

^  i 

*  t \ i c \  f r o n s ,  - J j f ^ s  C T l .  ^ ® f  f e l  « M  * l f ^ 5 r R



? i v s r ,  f a * i * r $ s  ^  f t w f f R i  ^ ‘ t a  2 i « r R  * r o  * r r a r  ’W  c t ^ ,

f w r »  5 5 3  i  f % r a c t ' 8  f * i f « R  i < ? C 3

f 5 j w %  s #  •‘ J f e ?  2 f o r ^  5 . ' s ? r m  * r c ? t  ^ t « r f  ^  i

^ s r f ^  ^ T q  i f l i p  \ s  f ^ ’ ^ T R ^  < 1 ^ 3  ^ s r t f s f a 5,  ~Q  ^ T f t s f J  • T l l ' i s 3

m k  c H c ^ m  ^ s r f s f R  * m ? j  ^  ^ ^ r i 3 !  ^  « r c e R .

’^ ' T s  - ^ t  * 3  y t d  ' & W  f ^ r a f s p o  f ^ f u c M  ^ r f ' G ? i t  5 5 3  1 ' * ? c 5 it > ' s r f ^ ,

^  4 ^ -4 3  *JI«t ^ ^  ^tt%’ * I W I  *R?S ^ 1  « R JR ]

^ r t e s ? r f c > < >  ^ = m M  a f i ^ W ' s f e  * f * ' a  ^ - c ^ t  1 

f % ®  ^  ^ i f m r f t  ^ s r i ?  5 R t * r R  * r r a f t ;  ^  * r c « t 3  

? W  f % ‘p t ^ t v s  f w  c « i ^  f ^ n ^ s f r c s r a  f e r c ^ i  w s f H  

' s r c ' W ^ o  > j4 « i  ■ ' J f e ^ t f t -  c t f x t ® f = i ? j  w f G ' l ^ w I ' R 5  ^ ' f a  ■p i i % ^ r f c t  ^  = r ^  

« o  ^ p s r r a  < ? F T f 3  ^ r t ?  1 2 f f %  w  c * ^  v  “ i ^ ’ n  4 f 5  * f T u ^ i

^T^*!, W H  'SMS'S ■'JfSRlft' ‘ ^'9“ '5J«f%1%’'5 fft'STft^ fe ? J 'SfsTi'sfixf1

5R!*i'H ̂ 150'S 91IC?jfH ; RsM lsrlCS >̂ f%r5TR f̂l^3p1<3 '5ftf?^>f'aJ C«CT

fa o s rM  < iw if t  ^rm ^rratsa ’ fR ^ t  1 ^ * t fa ,  *tR?c« <£#( 35^ ,  

< j r ^ f % «  c s J ' M k s  1

4 ^ 7 R  ^ f § ^ f % C ^ ' S  ^ e . , 1 W « i  < J J < X l  * f  [ s u l f a ' s  ^ 5 1  ;

c ^ T N ^ t ,  ‘ ^  ^ a j t f w  s j f s f s ^ r p ^ f a  * J f ® F ^ T f f £ ^ f * f t j  - s V r <

w x t«^ tcss's  ’ jrem Rrra i w t ,  ^  ^ jsFfcf^s ?r <f5 ^ wra >r^  

c w ' t a  ^ t f % < j  < # c r t t 5 i  * h  c t 5 t c «  ^ 1  c * T ' a ? f m  2 f t 3 m ? i  ^

( T t e m  w r f t n  e r a  c ^ t  ^ c s  ^ i t ^ i

^ C ? l  f ^ f D l T S I  ^ T  ^  ^  ’ W  ^  ’ f f w  ^ I  < ^ 1 ,  ^ I t  f e c ^ ,

C T & f w m  v s T f T t ^  ( ? ^ l  ^ 1^ ,  ^  ^ ^ 5  C W  ^ ‘ t a f h a t  

C ^ R  f < ^  ■‘ f f s R f W f l ' S  ^ R ^ s B ! ^ < H ,  ^ ^ 5  5 | * J ]  f e j  w r a

2 W O T  » f f ? P ^ W ' 8  W I  ^  ,« m ^ l  >l R f 5 T R  5 ¥ s t f e

^ S f T 5  ^ T C ^ I  ^  ^ ‘ t  ^ R T f  * t w m

■ ^ f i f 5  ^ f s j  ^ R 2 f C < C T 3  i r s J W t



^  0 5 f R R « T f  f n c H s r *  ;  * r f  3 5 = r  s j w f ' l  * r t ,

^ferttWd f r € w  ^ T  ^  «IT I ^ s f t?  2PTf1^5

xy«J - 5 ^  W t?  «  ^rf?'8 *M (JrQTlH 2T3R C $M  I

\5t^c=i <?NT ^rrce .̂ ^rf3 ^  ^  w fcra >wi

f e g  ^ r c * W f s  ^ - # 1  C P f s f ' T C ®  * t f % ! 5 r R  ^ i W s f H f t

’ ’ f t ' t j a  < P F \ s t f t  «  2 M C I 3  ® R I  C T  C B ^ T  E t f a w r r a .  C T S T 'S  ^

e»tonsi ^ w i 5r 5 ^ lf * t ^ ^ c ^ f ^ ^ cf i ^ to s f R ^ f e 5 T a 3 55nsf;s 

$ l > !  “B f r s r  I  < W ’ t  «  * * . f r  ’ T ® 1V t  3 J C 3

c < K j % ? ,  ■ > f S 5 - « r f f %  * t * f e ]  ; j f e  % r  8 >  ’ ■ f s i v f  i  ' o f g ^  i ^ i r o  > j t ^ t  

^  * i ' 5 t \ x t  i  ^ < i c ‘ f w  ^ v i  > r n ? f ' s t s r t a  c ' f t e  

i fi? ^ = rfiR s  'Q'at^s ^ sJtfii&iPi«r^ — f*f ‘HS^rrcw,

^ s - ^ s > > )

i ^ v o  ?rM C«IW3 ^ rsR lI^M  ^rr<B

2 T>1t f ^ s  *3 3 * < J > m 1 % 1  I * l f % 55 j t i (  ^ a l ^ v l  R > ,  ^ J W 5  P R P f f t ,

t f f r f l .  ^ S t n  > j ^ = i \ s 55 ^ j W p  ^ c t s r w f ,

^rajsjtf)- — ^ i i ^ ^ r f f ^ m i r T C ^ f f e i i  ^rRT?i,

■ ^ f m r f t  c w s l ^ c ®  f a c s t  ^ s r o i r ^ w  s p j f e i  ^ j t ’ R 5  a s r f f l  -  * r t

2 f C ^ t < 1 ' s t 3 » 5 ^ g ' $ ? S T C ^ I  ‘ S T ’j f e  ’ i f o ' s s t  ^ f s r ^ t

<J<XT< 1 w s ’ CTMT ^WCS.H, £ T # 3 ^  *}fsRl% W S fsI <nsts

^ c a  f e n s  I i v s v  x n ^ f t  s.<3i?lt-s) 's rN ^ -

^ ^ 5 F o T » T  ‘ ^ r t ^ f S r ^ p  • ^ C ' s t f s r t  ? r s r f E f  P o s r - d  ^ ' V ' t f ^ ,

f a p r e s  > i * - * w | R 5  x * 3 s>t c ^ a  f M % s $  c « t w ^ t W h g  " s r ®

' Q  ■ i w c s ; ;  ^  - n  ^ I c * ? < j

\ b ( < ^ t  c ^  » j i * j « i > w ;s i  " s r c s t  c * r  ^ a r < c ^  * ’t r 5 T = T 9 j f f a  

w r i s t s  ^ s t  " s r r a  f ^ n r e s 6 !  ^ < r c ®  ■s>r r a c ^  x t  i  ’  ^ s r s i t ^ r ^  £ T ^ f 5  

«  Se.’If'TlfR v|c&(ft. Rs® C*tHcf^fR 5

■'^firat^t CTl. ^jca W t ^ 5  2PTR # R ? s  I W I ,  ^«.‘51tlR  

'Q ^ fT a  ’ TWSrRlft' ^  f e l ^  I ^S»«o-43

^-■spiffg ^ 5 rf^  t?R^ >ilPK5 '!if®RTft C'f^ralsTC® I

i S )



i g * t j - ^ ^ n ^ s ,  ^ r s f f a  f n c ? )  ^ n s i ^ i R j  ^ r f a ' s  ' S t s  ^ c i i w  i ^  ‘s T * f f c s  ■ s t i R h  

^ s fs ^ t f^  ^  «  s w f c a  * t n w t f5t *tf*5si «  wt*fti??a

vj<rWPjcT<p <rpsrtGJ ^ r n ^ l w ,  ^ c a t ’ t <3 wf*tR

—  ^  f % ^  x i % 5  * j w i  # 3  ^ t % n  R t s i y r a  ' s r s  f e ? r c 5 1

' s r t f < M  ^ < f v  

' S  v s m f r # t ^

t

^ c s 8 8  > r f C 9 i  C 3 & ^  & 5 * {  ^ s T  w s f t

wi^c<p »iH*t«5 f^ r rw  ^ <>rt <p w !V i i w i  ^ h j r j  cwct w i w s  

M l ^ f t  ’ j f t  i  ^  w s  f c a  ^ S c - s M  ' s r t f ^ f  ^ h j  i

*?(.*], ^ t R r  ^rfnc'srj v3>̂ f5f'$ 5 ^ 'q  *ic5c& i R^s 9fMt,itfi i f^csrr®T \tj®iicsis 

<-\im ^<j>i3 '>R«q»cii<q H?rf ^ R ^  T̂-ITR) ;33= ^ w f ^ l  I ‘>Wtsro3i’£<ri 

C5NB in w  f tw c ’l  ^lfi> *105 ^ p m  s^Rf ‘f e ’ CP'TOF

«  > ! l » ( f * i * p  ' c 51 T < s f 5 | ^  ’ ( a i d )  f e ® ,  R t « a  O T C “ f  f ^ T S f S  C ^ t T ^ t  ^ £ 3  

w i ®  ^«n fnc?j ’ pns wc*f^ fn îf&vo ^ r ^ r a  c w ?  sif\sfatfft

'5t®fc5 <ttf^t f c s  'SRI C.tC'IH ^ [ 3  ^5^=1 5 M 0 s

3 N £ c  “ | | > i < p < q |  C W f a  1S ® T t ^  ^ W C S .  I ' C ^ ’ f f ^ ,  ^ Q 5 ^ t f ' N r J  

< ] ) < i X t ’ 3  ^ p T W  ^ f l f ^ R  ® J f ® r  ' a ’ R  « T t f 5 * *  ^ T R s f w B )  0 5 1  ^ 0 ^ .  4 ' $ R f %  

^jSwft^fa ^ jf^ l^ t Of*f®Plt'®'Q -^RIcH '5R 2 fC^  <>M<& I ^ I t5  ^ R  CTiS?» 

f e s  ^  ^ sr, \5 ft t ^ p  x s ^ iw  ctStos ^ rrw fl^ t ^ r m  

^ c a tc ’ fa * i f i f ^ t  CTf^R c t w

PlCfjlVl, ^13=1 ^rtwI3<M CTSR ^j^Hf'o<> *lf%Oe'S % 1, C e N ^  

5 l W S r M ^ t - ' ^ f 5 r ^ t  * f m - C * f t W W 5  ^ 1 3  f ? R ? S  

,«f»l<>T ,>f1=R S p a t 'S  i9^rt3f 'S rfc s jfw f^  f^T I f%S ^C® v5=Tf̂  

w i  c'TCst^-^i r̂f5f% w»ff o ra  i ^ r m

’ # T 5J  I ^ T F a e f r f ^ ^  W R R ^ l  9 t f ? l < 1 ' « H  v i & f c ®  ^ ? J  I \ S 5 f t 3

^ . o



»IWKC<M «FPTR

( C F f f i k  d 6 )  5 M W 5 5 I I

,>leti <tfitc®]'Q « rn?rfw fs « re ^ R  i ^ * f ,

^ « . 9 t f t H  3 f d ,  j £ w f %  f c v l l f f i ®  i T C < J ( S  ,® CN ®  ' § « , ^ C T ' G  ^ I t C 5 # ^ !  

3KWC5 \5fa *K3J <JNC® i is 4 °  fesB f " i f ^ lR

wf5 ^.■'iT'fW ^rfC T liW  « N  fw \ 8^ >̂ 5T\*f I is>vo 

V5t ®*l *l^f\CT CTW ^  I bistfVtfb- >m?t \v&MTC*ra 

<rrt ( E E C ) «  w m kr<j § « ^ r  c»rft ^ ^ ( ' 6  v o

» i 's tw ia 'c ^ t^ ® ;Tfi f o s  ^ s>b-4 «  ®r ^ r t w f ^ m  arts  ^ * t t w < j  c«tw

*o (> * o % ) c ^ t  *JT?II iSiis'O '3TH?ST <1*0 <T*F®tftt®

prfB *if&f% frfa?H ^ r n r ; ^ i^ rta  wmitrre *ii5f®<i ’ tf^fH 
a < t  R P i * h  \ 5 « T t j n  w f ^ t r c ^ r s  c s r f s  S ^ c e s  * t f ? r a H

iob- f tf^ fH  ^T tSI

f?ps wt*fR 'a wrsrt^te c t, ■'ifsRtft ^ s R lf ic 'o

^ r r f ^ N s  s i Q c j k & i  * r f  ® t

* B 5  2 J T 5 J ’ T S S  * f * W  ■ ' T f e  W o f i  ^ S r T W  ^ W

C T  5  ® r f f t <t c ]  % I ,  w f  ? T |  O T 2 $ .  'Q  f e l W S

'B fM #  2R ^  Ktf^WTf^Tsm ^  *tC5C5l ^JtRt

^isf^tf®*! fw Te*ti$ JP’l f f  >f§131 iJs i 'b  W l  t^rf^R *JTer«T(M 

4X t#*t?SrS  ^«ff wrfwCSR I ‘TfMsWW — ‘̂ fsr^rnTrS ^ipjfas ^ 5® 

R & W a ®rn;'s>rf%^ 's1®i* «  WTsft^I Spl5? ^TfM fl?^ C rlf^  ^ ? R

C T ,  < f K ^ m  f e w  f r c s r e  f % e w  f % C * m  ’ 1 N T  «

<<f5Hf% f e w  fe*TC ■^fsRTft OTT'ft 'STCSJ] "SPW «  f%fa<g (u n ev en  and 

sp asm o d  ic) f ^ m  ̂ R T <  i ^=hT®, VK&  ̂ # ^ * 1  f e n *

‘ ' G W ^ T ' t  «  ^ r t * t c s f j 5  ^ r t  ^  ^ r a T g  f * r a  M ]  ^ ^ a r f e s  c t  

tjf*t *ftof % “(, -S ^ s * !  c*rf«n;^i '^=i)ft.'*^ ctX ^ r ^ R  ^  c r̂c®

^?P <>«li®11 ^ 5 1 ,  ^R IR I ^  ’TSBl ^ f^ ff

n # W % T I  ( ^ 3  ^ 5 ; i T R ^ t  -  ^  ^ 8 i )  > S . 4 ^

w N t%  'Q WT®tR ■STtf̂ R 2ToC^ <I#5S  ^PtR®, % rf^R



<KsiR c e"W, “ 4^. (.<r-W f*P't>?i'at f% CT, f f l t f  'S ®ft9tW 'srf^ta 

ftcsru  ’ ffca 'ft’StW *Tf ? *T tf^  G&& faoerilf fHOsrOtfl ^

*Tf ? ŝrffsi ĉ*( "pfs, C ^ f  (?f5.l R>S 'ST3 3.(.«?,,

( ? w f %  *pi?t ^rf^RtW f S t t ^ l ” (. . . “ W hat 

g u a ra n tee  is there , th en , tha t G erm an y  an d  Jap an  w ill no t rise  to 

the ir fee t aga in , w ill n o t b rea k o u t o f  A m erican  b o n d ag e  an d  live 

th e ir  o w n  in d ep en d en t liv es  ? J th in k  the re  is no su ch  g u aran tee . 

B u t it fo llow s from  th is tha t the in ev itab ility  o f  w a r  b e tw een  

c a p ita lis t co u n tries  rem a in s  in fo rc e .”  —  J. V. S ta lin  : E co n o m ic  

P ro b le m s o f  S o c ia lism  in U S S R )

n ijlP ic -in  <r-e*<]R 'oc*p«l >P5T 2f5Ttf%a I I*'*] <j 

f^N^W S CT Sff’ tH  'Q wNi*??, ’ jf'STJl f f̂Sr ftsr

■̂ H<̂ 'SsTm h  vjfSc^C .̂ 'S'fat^ f tW S rtC iJ  '5 r fC 5 # W  S f f w f t '  I 

fW'ffa f^ “SPpf<5 vp«R5 f^tf

'5iTC5r f^ 5t5  ̂ Ttfw 2ft*rRj T̂f f^T, 'Stt'S *IWWI fW'it?) ^  ̂ Tff^M

2fT5< *rt ^ t s t * t  'G w i’ i fw a  

*3(5. « t «rfsr 'SICH^Dt^CT^I 4<J W t  ( W i  OT̂ Tf

f e r c s ,  'St r̂a ; ^rfsf's ■c5f©r<rw c w w !

?C?tC§. '?IT3 t fW  ^"CST^hl 'Q ■'jfsRtCT^ ^ 5^  ’ f'SCo at*fj

'St ’ I evict's I

w i 't t c ^  2H«i *sP»f'st <)l'Srl<l C®TĈ  ^s* «T5J I 'sfsf^lf'ic.'o

st^t ^ fStus ^  ®r  ̂w tf5  '5 M  I w f  *tfo^ ^  i

cfft'f < j i ^ i  w rsfr%  

^ c a t ’l  C®H5 CTS % ®fW 5 «  >r^ 5 ^Tfsm C5tt m^rtc^i f ^ s  

C^NIWS CSffef^ C T i f e  ^WJ

* j ^ t f t  HTt ^  p jff i feR5. ̂ 5t SRJ; CT*TfW3 

at^ 'Sf ^ 5 f

I



W M R ^  ’ ifel'sffifa 3JC* C ? # f s

i§^5 <̂ fira ’ tf^ rf'l *1® ^r®C5, '£as3. '®T5 «Tl'£>'3M<p SMI

f^SRT®rftM 15f%f'S ^  *ITt^l ^ $ ]T ^ f^  S p j f e l  2fraTC^ W !

tge .?!^  ^ s t  «  ^13 *tTCÊ  ; f^ R }  ^RJ'S 2 t t# ®

^T®rfW5 C’ ft'Sr D«1rA I f%S ^T®ff3 CT^ SW f^ o  V I fa *8 3 J^ G  T̂f I

w i  '5p*tt, ^ ffN P tfs  «  c ^ r f t  «

w t’ ffiR'e ^[fft 3J3TC5 ^  ^ 5 C 5 l ■'tPTf'ttf*! s i f t  =’]%  3p5ff’ ô

3t?I <jfli C?fC?I^'3SR.g'®<1 '

JPt. C 3 ^  &5 ^FT$T3 SfsTt't I ^

f i w ?  «  ^fife — >tt f̂CT] f l # ? j  t ^ j c ^ a  *m f e s
^rrcsrfw m

^tC5f% ^1'srlw s ac.'li'SM if f^1 'S^'fl oil's«M^» P lfa c fit ffS  '§RJ I 

*Jf^f<rfft v iH ^ n i ■sjf^f ^BR^fc'Ta ^ rc« f f * tg  <3 ^ R r s  f ^ t * t  

vjfbCil «?«i^l«ic.*m 'STFr S yso  *P'Sl< 'S?HJ f^P(C*lTsf '5[?J *Tf ; 'i>N 

^•iJiVJt^ eTSJ? >iwfbt> TJRtlFt -  T t  <iR5>mS '?TSr#t^t 'SR ’ M t5̂  

^ '5 « i '5 <  c n r n c ^  ,cr?rt3; "®rf®r$ ^ s  * tn ^  i insvs^ «

Ĵ'f’ R 5 (̂3̂ 1 f i <5 '5J£*J]'S '5[Sf l̂f's<5 '5PT5f fw T “f 'S^v ©m ^ N M  ‘rlfs tfl

-e ' 6 i w j 'M i ftraR;'si f e l w  ^  — ot>T| <rfsrra

>l\<THJC<7i 'ala'C'S <J1(.'S CH?J I

*jf®f 1̂*tt ^FPStf W  ‘SfotU ^\<15>'S '»<H(.'«5. Pw Rsr'a  Ĉ f<>, * jf^ 1 'f 

5Tt*t ^ ’ R p s r f ' l f t  co^ f ' f s w  Rf i ^ ° ,  ^® j ^  w H c 5! ^ *R t 

■ 'js lH l (R05-C5C® ’ jfiffi't 'f ' s i l^ 'R  1̂ C lift 's  C5tt <p<k .<1 I

®T?T^R?( erH^I^W C’TI^'t-'^ 'cjblw^ 'a l^ 's ^ ^ i ’ ftWI >i'QC<ia 't*f^ Ĉ fĈ 5 

^fsT<Jf?t (?T1®fsTC®, f%CW®S ^ rlC T fw m  iTRt ff^ T t 'S

f% s ■sJf®r̂ T»f C^sH f ^ p "  ^S rH  W  .n C T tf^  

^ jttrR  ^ C $  I W I ,  ’ iW S rT ^ t - '^ f iR #  ^N^aUs1

2 M f w  W l  ^  C’ l C ^  I ^ rf^ q f^  W ,  ̂ f s r ]



’ f ro  ^  ^ t o s f j ’a  

'JCC1 f̂ ic-’ic^ I 'SflRn >I\<P(>S ®Hi \v5w t<1 'Q Wt^TR '<3 ^SRTRJ 

^TsrTiSf ^fc^fSi^f lt t f t  ^M fe, 0&&f tj?? 

tf f ft  '®caiw  i ^>sffl. c * r  ^ f f  —

*tfiif\f^5r ’ IpJT'lR iTf ^ ' S  ^CH^Ut ^t'QTlT? W I  ^

^ 5 f  5?lf^ I 'S r fw tw t ’ tH it  BtC’ R  <]j<5 xT f^ llM  '$T3 Re rs i ^tf't'Sft 

«o>, *jrsm?g5 ^tCSf ? JTR r 2fx tT5R  CTWT W M R  

'S ■AWJHJ O C T  ^1'srtcs ■srrf̂ fs=T ’ H i 'Q *|f%3 '5RW SfC^*! G  '5RTW =Tf^SR^ 

<i.<-Hf*J t̂*ff CtT'6'?fl nO>$. i '®t3 '®°^ <JC®1 ^ I w l^ f  'SH  p63r<j <!T®rl(.<J 

§  ^  cttt*i<i s i w t f e s  ^t*rt i ^rfs, Y fm  Vo's «rran ^  ® r] 0̂  

^rtf^N s f jR ?  w i f i  ^ s  ^  cjt'O'srr ^  1 ^ r r c 5 # w  w m - f e t 5 t  

fsrfSfii o * m  ̂ prc^i w f9f-'5ftf^si R w w  c«fc^3 ^ t t n  « tt« h  a*Tf3

‘R[PTf‘’fC3 'gW  Sic< ^c°1 5I\^tIf5JT*lT5l '5f3^I ■4>W(.̂ l I 5!\?l,^*t

<]<l r̂g R sR S i'S  ^ 5 t ■>w!(.irlfM l3  ^ 5  <f3C9 C’T'GTTf .̂'-IC  ̂I ->1̂ 0* R 5̂  ^*0

f e  f e d  ct, ^?j ^iPr§n ^  ^?j

— >jcfis .2̂ >f5 (.<103. R m > %< I ^  ^RC^oTS 2H ?R  ftc. l̂?. i5TTC5|fwt 

'STf t̂S ’ tlfB ^Tl^R W RR!I ^Ttf?H *{fsF3 W W R  'Q ^.Scsf^ts 

*Jf®riJ ^tiisfa 'F513 '5TRS ; ^TRt3 f̂ pst 'ŝ f*r<t?l 'Ssf^Tlfis

^srrcsrfwf — *rrs 5 fM H  «  w t j  ^ r «  ?rorci;i

’KSf’# ,  ■srfRR 5TRf^5 O S jN w  SJTCn®! W R RR ^ s T  ^ C 5 N  'Q WffiR 

^^R^ «I«M <PCi5p( I ■plL»'»ri|co^. ViSibnSs ’ Tf^l § ^ ’S5CMM ’ I lfS -^  ' '̂5^

^ t ^ o m  ^  sccjif^i i

^ S ' Q r ? !  'Q W T v ^ ^ T

^ o ? n ,  (35^ ^ 5  ^TRfs^ 

T̂®rfg 5R^S ^ °s vSf^s ^taT'SrWt^WO ^ * 0 ^

f e W s S  ^TCsfe

's t^ m  ;«rr?} % ! i  ^ p t «

»('j^ ’ ff lc is  ^\5T3 'STfC R̂ ^ff5 <J2i.C'fl R 1? '5(!̂ t1% ^1'sr l̂ l^ic'B '5TTS

^8



9lfs<3\o  ̂ *10) I '9J^'^5C3tCst3 >fWf'Sr\slla<̂  CT*1»1^ 
«  PTlf»cm> 2jf%f%Sft W*TC3 T̂sT<iTtT

i 4?t w i ,  f t *  c s to f t f ^ 5

(?fW f^S t?  «Tf« *P£3 «t3  W i ,  3TW5fNffk't5 ^Tl'ojaSI't
SMfc® ^ i~ m  ®rf?R?® \®t̂ ss<J 5?J I f%CTWS, X -S w fl^  Or*̂ 3f%<5 

^l'5Ff£33 'sffl wT4H ’Tf9l'srj<llcfct^ '5?tf?H^Tt^l'W iM ^  'al^ 5 P  

'QCS I ®rt*t1% ^  f%C*W ^  *tf?f*1 4f*f?Tf5 f̂®rTW ^ R S fW m  CT C5§t 
5 M f ^ n  ^  i f?p$ ^sffca ^ r f f ^ s K ^  ^  ■srrf̂ T-
w m r  # 3  ^ i  w t ,  >wj f e i  * tf^ rR  ^m srK t^t 

* m p * > f f ^  5 # t s f j  t ^ w ^ s i s  « r M t  3 ^  t f w \  i

^  ^ t i j t ' S r H f f t  f e t w a  ■ s f l f S  C B ? r f 5 5 t i R  ^ r f « f a

SSK T^ vsm 2f5ft?I?I >WJ f e l  S jfe ?  I ^rOTSfRf^t f e f W S

?rercs «  i jjwfC'oX ^rm^r w r fw $ i ' ct, ^ rta t^T pra  "sre
i l f t ^ f e  ■51WT ^  ^ S r T ’ ‘•*R<me«  "''31 CT = 1 ^ . <?r«ff 

CTS, V5T sa)f>ic<=n «icis f e j  s rsf^ l (. . . “ it is not a fight

b e tw e en  free  trad e  an d  p ro tec tio n , ... b u t b e tw e en  tw o rival 

im p eria lis ts , tw o  m o n o p o lies , tw o g ro u p s  o f  f inance c a p ita l”  —  

L en in  : Im peria lism  the h ig h e s t s tag e  o f  cap ita lism . C.W . V ol-22, 

p -2 9 0 )

’5Tt5j|'srj<iiyT'S ~3C3 4 :?R5f5?Jl '^1% ^1c5«1 'S I*lf«9CW©Pld
^  J<f>1 W F  ̂ f5 2W a1  ̂ psr 53TC31 Sff%f5 >rt9tSrMft 31^.

(f^sr f^rsf <tft!<j 4«>a>fi5*il ?^’ i) *Jf§? «  * t m

®RJ f a *  ^T®fm 2M<f ^ C S  5T5, «  ^TST ^TTS^C® ̂ W t
^fC?W ^5^® tfS I 5 t% t CStC^^WSfNfft *JWJ

'Q C*W 'l^ra ^  ; 'SHjfwW ^I'BrWtOr* ~3£3

■^fir3 Wfots 'Q '5Tt3Wff%^ C.<Ptal <̂ <ict W5T3 CT'G'STS <PC<r1

c ^ p f t ^ t  ^  t ^ r w r c ^  <>f 1^ i t ’ f  w t ' Q  ^  i

•*rTS fif^C's 1̂ C?1 'oT5t ’ t1?Pastf?Rs '3TsfC ^st t̂C® '®=1to I
^  ‘̂ tffs^1# ^ ’ ^twt^ «t*t < ra  CT's?rr^



c&3f'a ®rm i ®t •’i t f s ’ f f  «rtc^ t sr m ®

R f. ^m«t, 5 rift ,̂ f ? r  ^ r r s v g f f fW  ^ p t < j  ■snj^rstc^

's i^ t <pc.'s CT'o ttr  c*i c<j»h  'Tfyc^tTsf^ <j><it c^T^5, x$ ic $

gsftt « ‘*rf^F?r i ^  * t f ^

^ ■ 5t r s  «smi5fm f ^ j  ^rt 

■<^f^:, >mt<jfr®t co csf T£rtv, T&ra c-tci ^ v s p f  1

^ S ff5  ®Nt«Tf%  ^rRBJ >R C ^5t “51C® CSffifa sfjfoi!^ <7Tt5 

f t tS  3PJ% I I Rfc§ f f # 9  ^fir<J CSrTsT

«  * l f e l  ^R*tlC® ■sfff^t *jW«ri<fCvtJl (71 «(R>raf^t C?T^5 % !, R̂>HC*13 ®t

s j ^ i  2rf®^Rj®H ?jr*f 1 w  c5̂  ^ t tR r  ^tsfop ^ a iR ^ -rs  f e

Z> i F ' t t U I  'Z <i b t < ?  ^tWRt '»T’ft«tf’f5 (7PR 5T5H^T®T 2RJR ^ T  3rl, ®t 

^ 3 t vf 'Q  5Tf*fHPP f e l  ^ T ffe  CT'QTTf 3PJ ^ t ^ l  f̂%SR;*U ®J5

^  1 w f  wf^tR «  ̂ G r f ^  ‘C Tff^ds ^ ’<1 ®n (?N1M 5 *prc*fl 

^f%?lHl^'S ^rfwRi^t W l W i  I R 5® '̂St'Q f̂&sfT CT, ®M®rf?f

f e s  ‘*ftf3’ I£f  C W  ^ m ? } fw  51%^. C®SR^ WMR, Ip m , Wpqi^t'Q

I 'SlOTS Rc?)f*I Wucs. ® tff3  'Sx-fff® R ea I El^iR'ef'SM *© ?T'SrfM<J 

~ « ; - .* \  C * G 8  R W J H  5Ttiff'Sr)<JT?l 2ff®OTt?ft 'Q  ? fsf

^  I R ^  *tR? «  S f S  *jfif5l ^pR ta R w w  ^tfsj® I

f^ S<}“'?3GJ .̂<jit.<̂ > “̂ R  *6 ’iR c^ T W  ^3* "I1 i s  '^0* ^tRcSFj’5  CT 2f[3|f5R5 

'd a K  ot'Q'JTf $.calVi, ■jjwj ^'mR^f®] w i  pict

f=fC® < Jf#3? lR l ® T ^^sfaw R W 514'5H

PiCfiH <)iw> ^rfRn ^isffR^m  fe? i'a  ®t '5rrf^( sff®?*ft '5RTR] 

^ sn s sm w fM i 9ftt?i 1

•Tf T5tf«1c#l 'S^'fS ,*l5fSt ‘rRt'l GR >6 ®t ?̂J | 5̂t\'Ĉ «T

^  TflCT Ŝt C9fxt ^ 3

(71, ’J9  ̂^ttC^ ■5H*JJ ^  W }J  (Tf*fQf% W ^ ®  CTW, ® t^ -^



^  ’*t5T5T 1^513 ^  I f̂lCS.Ĉ 'S C't'QTlT

RCfllVi ^513 O ffe rs  *PFSf (D raft F inal A ct)  I

^ R ( S i 3  * f «  W C ®  W ' Q ^ t  C T ,

‘ ’ f n t O ' S r ’ I V l I C ^  R c < l W t  ^ W S  3 3 3  I ' 5 T 3  C ^ R  4 ^ s f 5  

* r * i f \ b  w H I c ^ l  & « 1 c ^  * T f ;  > r u R >  a t  ' 0 ( - T * i i ' i  ’ p a t  ‘ 9 l j ! c <P ' S r ’ - 4 ?

5J?? I ( “ N o s in g le  e lem e n t o f  the D ra ft F inal A c t can  b e  co n s id ered  

as  ag reed , till the final p ack ag e  is a g re e d ”  i)  “TC>®̂ *WJ fwtS

3Tl9l®rj' t̂?l <£|«T»fu '5R*0 "<tsl<l] •s'3. G>tf
Ĉf)C5i. I '5ie.5fC§'e ’cS® >|f«1 9f^ 3  •S'JH 5^5f3 ai9! C't'flTTf I

^rtsfa c s r w i

w r c  <?wi f^f&R ^ > i w m  w f^i % fc a
*PF5t3. SfTĈ  I W T O  >̂ S>S>'» * iic ^  ^ <t\ fw ra *

^WMCa C.erft'sffl f% fw5 sj'jsf ^IJttS Sft l̂PW"

?T*lf% OT31 '©tiT’ fa iS>J»8 *R£5 >1C*-4I<=1M<J
f e l  f(If5 ’S>8 W5t3 as f̂ C’ RStS I R r»a iJTtla ̂ jf^PToTC^5

f e l  '©T 'iH-jCWfHH <pfsc« CT'QUfa *^#9 5«TC5I 2ft* 'oRTo 
*ff*TI(.^J C<pH CefBt'gnk'O 3T^t Vjf»l I *1S<l>r3 'srlfac^tA. W R  '5Tl3©rlf'h<P 

^915 ’TfxRtflf^ CT^hJ "®TfC5 ; ^®9T\
'»t'SC'®-s ’ Tf'ffWC^ ->i**ifc><) C^H 2fcSt®R CT Î

f e w  f e w  5«tc«  s fw n , ^ m ? t1 w  ct a t  s w

f e % T ,  'St ’&« *<i\ 'SJWJ ^  ’tjfs WTJ

3 T |  ' ^ P F S T ? !  ^  W S ,  * r t f ^ ?  W S 5 !

1% ^  *Jta 9j5j<?i«ic^ f^5t?f ^ ca  oNca ■*rfu$ '$rff?N f^ j^ ts i 

W H  S!^5 »Tf STfCa5 ; ^ 3  $.0%. 'srlc^fs^t 'Sffa C ff l ‘:>1̂ C<ttT,$T?l’ *Jlĉ  

iff I 5 J tf^  ^R>C's'3 ^ 5 ^  ’flfs'tofa 5PRSI SWtl

CT, ^ f if  R W SrtW  f ^ l f e  ’ fW ’l'Q.
'5rf®'e ^ f if s  c®rfa 'Q *tf^a 'SR’ ffc® 'srnsfa^f^ >Hed«rW!ft f*lRw<j

*̂1



1®T\C<54«1 2WR '£^f*ttj 9.CK?, V0t fajRlffiosrj '5? tf^( "SfNw

^J£ftf*Wf3 ftcflX ^J^f5 tPi«1 'fccfl ^CslV l, ’Tf 's>HjHj ’TWSTRtft' 

?rR^? <Ftt£ 5RcfCTMl *£5  *ltGJ I

ZfSRvsg ?ff'i(.®US CT’R  »rj*f C^3I 'S 1»t<141̂ 1̂ Rc/I^^SS 'Sfrf '̂T

2T3TW C sM  iTffl 5^ 'G ,

T̂C?I X icsC T ^  T̂C5? ^srfw lw R  C*W Or̂ rf facijIVl, '«T3 

*rcsj f%f&t c ^ r w i^ t  ^c? i^ i >§Hf ® f w r t^  c<Ptcf f̂5rf ®f=n 

^ R h ^ m M  3T5TC3ft'®T3 c ^ s  I tsT ^  W f  I

f W h r e i  f< c w  '5h w  ^ rffa  ctfxt® 1^ ^ tfesfR  = ift

W 5 f^ t^C ?T C 5 l 1̂ WI^T »(f%55TR 

^Tf9lWRT?|" "5Tl^5pr9 - t̂PlI®fi<4 'S ^ tf^ fflf ^f39!̂ 5 'G >13.|{|'ot,?f

( ‘a id ’) ,' l f ^  5T7§'S 'aW3\a ^ t f N  ’JfsRT'rt 3 t lM ^

*WJ 'StTWf^ 'Q f^TT^t C '̂tK’stt*?fa ( T O  t̂ TSf ^TSr Wfot^I

s N fa  c t  «jfwr<j 3 jfs 'aT ^

«MJ \sT3t '9ttC  ̂*Tt I 5̂  ̂ «T5J, ?flf& J1kt>1J >1<P'=1 Clrt*f3 ®H) ^Tftwj

W ! ,  *)-«'0 O P 'fS jfaf^rsrT G J 'STOTS *MJ

c^o s  ’fJTCfo ^ f^ ff r̂r c^T^t c ^ f a ' s

<?nw, g s p  <r<?t ^  i

^ S h rsg  2frf% ^rf^ ^ ’fa w te s 's  w t f ^ 5 fa-Ti « r w

7RRlvW  to i^ rw N j z m .  ^) f^sKtR&j (W T O )

<PSf I >̂£&is><2- 1̂C=1fJ i«Tf S f l^ n f t v£)1̂  '5T(^lPl<P'»|c<I Sfffef&'fi ŜTTfW

•®f5 *i'jH ?ijf5 'srf̂ »T ^<is \sT9,9ta  *uf5 srfc5? ^ r<  s f i-w  *rf 1 ^ f f t  

^ t% r]  Pmm43) a ’ tm i « h  m 1%9 <?r« f ^ # r s r i  1 o  ^ e f j R w w  

^rfs^TfS STRT 'tof?I W f  ?.C^C^ ^  ^ ] \ a 5( 5J55 c ro ss

re ta lia tio n  <[R^f I ^rra ^jsf ^ f tw lw f  ^  ^  CT, 'olsic's '5?tf^( 

c<sf*Jiii^l c^fcS^ W'Q r̂f •?(, v»c< ^ tic=mT?i<pT ^tf^csfrs

c^cs, î«tT, 9f6tj o c a  f e « i w  w rft ^  w n

^br



f e s  ’ ffaca i ct JR5 c w r a  c^ R  c ^  w r f  f e ©  *ltat,

'£tC^3 a®Tt cro ss retaliation  Mtjf r̂fCT MjfS-4 f ^ l  I 

' s o i  tftata £t*fR'tafi ttj i

^gs atftcerja «  2|lf'©&tf»Wi ftiR © f*t ’ R59! W  

c w c s k ,  2R?rf®f] I a ^ s  S l̂«J] f e l  \ 5 R W  ^fftsa (T ffe ld r t

c*j, ^s* a tfe sr ja  ‘a * f^ ’ ^tat f^rs aisftta 'Q  ^ r f e r a

w  2jf%^t C*H ‘ffjfS-^ia ®T«f} ! - W  -Sa>f5 *ftaett'G 2 fBH a>at 

S ta d . fa ’Saif't'SrJ ^VSja *WJ f e l  f e $  ^asfS flp *TfC#’ at

“̂ TWErt -spy ^ W a ’ ^RJ5 C®M ^  (StS-a®, \5^ - « mii'8 *R»T attila  

f e s  ^ftsJ^ansf a*ata — *rf > r sl ef ft«Ht i >a«Kt>ni*Jt *jiw<* r̂t 

■»rt«1<SrMttHil ^CSf ‘’F 55 ^TSrta’ ^ f^rt ■*rf^srm -Q

*R ^ t«ra  WfpT’FBJ 2)r*fef<  ^ tS r  I 2tf^f&

? r fc ja  w n S tu  ^ iw tc ^ a  c ^ s  c t ^ r ,

<t<SrlW<! C T O «  X 5J  I f i l t ’STa C*J "*T® H<twit “a^SR

fg r  - s r t c ^ ’- ^  caTart’ f'St ,®rtc5, ^  c*r*rr -*rtca c t ,

osff&'^gs ia f$ 'a f^ r e  ■siwj ^rlw^T^ ?rf£^a ■'Jfira

^rfft-oraj^; c^rsffc^ ^ lo r s t  %.c?ic  ̂i c*t sr  ^ c ^ l ^ h r R  "a^R ■srfc^cS 

w n s f t f t ,  c ^ 3 f  ^ r - j f w t  i ^ srt CT-sm^-a

Slt^C 3 ^Tf ^5Tf^<3 I

^b r ^ xs ‘s f i w ^ r f t  c r * t 'S # r s i

4*R , Sfttf *tfis^R  ^TWSrjat'ft « lf t  *ff®ra =T5R ^lf6

f e t f a  'SMS'® ?t*fR C<W ? C'T’lt C*T5,
'Slat * p f c ^ ( ^ C ^ £ t % a f a a ^ C ^  B i f f ' S  a i < ^ 8 T C ^ ^ 4 a ^  

^gft ^rsa % i ct, CTtf^c?i5 ’ f ^ r a  ’ fa fac^ 'srff^t ^R W faa

iff’ fcSa w f l .  'NHslvo ^ R 1 %  (TT^sf®! ’ ttcafi, BlC’ R  

a n ^  ^  # ^ t a  asaro at«u ^c?fdi f% s a f^ ca  ^st I ^ ’ ta s  ^ a ,  

atf®f^, ^ncerR^t, W M a ? r f « c^fi?tta a f t Q f e  ^ fira tft 

■jffar 4 ' o f ^  1%3f 'SiHW's ■ sjfw ^ i a i^ jfs ia  c t ^ s  f e n s ,  'Star nrf6



^ 1 5 , ^  ?nfB 'srfei? « rcp a  

(‘f e r e H ^ ’) f=TCT f t w  w  « r^ o  <rf s t f c ^ r a  ?ra otc*i5
ert'©)*i ’T s^H  «Mf<5 ^c^V-isi "SlfWfa I (?PR

9jfsf3f'?t (Jf*! f*15rT?K*T ^rf^'Q ^ rn s , '®TW5 ^«Tt ^0*405 ‘•jM'a^ ^ o ’

(lea s t d ev e lo p in g ) \5fi7t5C^ C*IM3 *l'a C®TC3> W 3

C ? f^  Ctf'Q?Tf I ^ 8  e t s w s  ^jfsf^T'r)' *1TJFTOSll!t f̂rfS 
ĉ r  T3N 'a w rf^ons, 'afa -fjcfjc  ̂ 'o ^ $  >is<i)(t.ss 'srffSf^j *s

i s s t ^ 5®! ’Ptot c*p i  ̂ ■ g fa  ̂ r f o ^  «T3Ca<i *iPi?ro53^t «T<roa

« lft SJ'a]'^ RI*icf)N (F o reign  D irec t In v estm en t)  ̂ 1% W f3
f^ w fs CT?I c-*l®r*S) ,5pf>ftf% 'G ^tf^tosflS *TRT C^US J153<711̂ 1

R c ^ i t 9 !  s f t e ) ,  o g ^ c b f U j j f  « J f s r  P u o i ' t  ' s r f ^ r  ^ t w s  R c p i i ’ f  ^ c s ,  c * r ? j t 3  ^ r s r r ^  

^6* <k ji f c s ,  RcH^t 'SjSt 'Srf^r f*lfsm <t)cs 'S ŝrtFI] ^wj fe? l
5*a « f jrs fa  ' f f s r ^ t  f?P$ P w w w  ^ m t f t

‘̂ 5 i’ ^1 3  fttfa  ’JiP *TC<II W C a 5  * I P T ^ f ^  ^Tffsfa G f*tsl31fo<J ^3. 

» f f ^ 5 W  «t?I#?I ' p w w g  ^ ^ 5  G ^am ^  f?P5 ‘'f f iR tf t
?ff%2f^1% 'Q ^'S^H f%£*R f%5[ "£<[f*iij ^ S r  <PC-SC5. ^  

P lR lC ^  ♦1'iR ?1 J f^  'ats.^l^f G 'o|<]C'a^ ^(sf^]I^>c\a 'aTS *(«1f<p=i ■’if^ 's fo q  
•JO'tf CT'GTTf 31'3< I H'J»I "StrfS *1033. WTOt \at ^O^ CT'O'STBJ C5§T “T1̂  I

• t j h  ’ l i f e  ^ s r f ^ r T  c s r f s  ^ t r f 5  ^ r t = T W  ^ s r ^ W  ? n r f l  * r f s f

>e ^ * w a w  *I*fi ’ trfe ^ prj  ^  sf?ra «  'a ^ ’ ftf

ĴMTTS StcffleM CT̂ , I 'St^, H'jH m fs '5T(?.W ^Ttf*tWJ5 (TPR 

H'jH V£̂ i  *£& CT®Pl?. *T5rf ’t j f S - ^  't<f*l'2(<JCs1 >||WC*H

'SCTC .̂ 'STt̂ raT ^nC'llMlC^ I 'Tail C^TQf%

^  5|) 15^1 (T R IM s) M) 1 5 ^ ,  (T R IP s) ^ ) ’ r fa c ^ t (G A TS)

(<s) ^ r s r ]  (w t o ) i

^  ' 5 T “ ^ 1 ' 3  5 i j f S  v B T l ^ f

'»(S'a -*1<3<T>rS <10=105. f R o ^  4^1<t ’U fS -^  '5K*(T <>5lf *fft% 

^  ’ T ^ ' f  f ^ l r f  2 J5 T5  —  ^ T f  ^ O f ^ a ^  ' g R ’ I ' f W

f ^ T 3  <r»0-S 'otsJC'asJ ^«1l<J»-C3%5 ^T^^isnS SrH) ^=Tt ^ 0 ^  I H'g»l ’Jlfe 'Srf̂ oH

O o



* H ffiP R * d s ^  ^Nf<s ’ ftM S f^SPRflJil ^e.*ffWCT I ' 5 ^ '# ,  R m ’t t i r e  
^ t f w  R w s f t w  ^ t R r  <|'Srif\5<> c ^ f w f ^ ig ^ ^ s  w f'tR  'Q ^ c a r % i  

{S st^ff^® t%  2ff%CTtf^$t5 ^C*l <tSC® 3C5TC5I « r f o # ^ f  W3. — 
'^ C trf*R$ ^tf'lcsrj vifBfi •'JS't <T»-sc® ;J5R '!1etJ <Woff^ <[Rt3 'SRJ i)fs5it 3C5J

^ t k s i  ^  ’ fw  ^ 5  ^  *rfR^ ^ R -R tch  RRratesfsj ^ e
\5t3 ®TO I SK?t ^ ra  2f*TR f e w  Ot̂ Tf f e l % f  X̂ sPJTC’ fa * l f ^ R  

< # 3 ^  «  ®rmn?^ ^  i ^ e j t 

•yR*5!«Ti5j(,<j> 5i \ ? ^ ;ef3 c^ s t R t s  c^w  c.<fc,riw  ct

<fl%3<J ^ R * ft‘!tJ<T * 1 ^  2jf%wft?f®t <R3 ^TBfTS ■'tf'STTf Sjm ^PTS4 I 3ffsttCT4

fR <?W 5, Rw ^vos BTî Rf ^fsrfw 'SĤ rtR  5Tt ^(cf RR*i f ^ i  i *irf5
’si^CTa ^ s r ra  o*fM<i ^ f e j  ?rcsj ^ s rB rw 'e  «

w r^ttw a <isftca *rfRN ^sf^tt«tjg m w  sfc ^ trR ^ ra  *rfft w t 5 i  p f  
^ R ' ft'tta  ^r®rra f%«rc^ «  vot R r e t t

^  ^ rfc s jfw t«  ?rcsj c ^ W 'fs r s  4<pft>
<cs{eif'Z.'sR «k<j Rc*)c,$. 1

f%S t?Sf3 ^faR?Tf 'JSTT'JR T p ^ ta  fsfe'Co'Q 5Tjf^l

'5TfC5T?̂  > 4^  C'SrR«t<'l<k<Ji "sjtf^M «  2jf%RRrc?ni ■SRJJ]

'fH* ̂ pTfCSRJ ?FSiWf5 1>f ^ .  CTfa'tt ^?J CT, ^R<l1®rf5 fWdN S'»CflS

^ * n  Rgjt??i<j ffat^T f s c s  1 s r e  w % . Rcrtw<j *jR 4^3 . 
’RiSr % 1, 'St 'olS ?1F5 <55 «JC9 *f©M 0 ^  ? ^  C’ft’ R  CS'W'flBTa R*T?1 
>r M w  2TS ,e i t  vSf&'s f^°i, R $s vst C'sleit ^ R 1 c t, ^ R ’ tc'U 

^t*rf (c<>fGt <5t<5xO R w m  '5Ta xi w  ^ 'o 'u jiR ^  ^ n w t  '*rfw, 'at 

-*p^tn  ^T t ^.CJllVl I R 5® ^5T3 ^ f ¥ c s  Wf ^Tf ^?lR I
BJ5T3 sf^C-o ^ t  ^C?IC5 CT, ^]f5->aa ^ r f ^  ^ w #  C ^  OT*t ^ s S r  ^  

? t  ^■'llW, \5t Sff%f5 Cf’fCa5 'STf«Tf*ff ^CS ‘2ffejpf%3 '©lPl^»f 

(sch ed u le  o f  co m m ittm en ts)  R-nlc^ ’1jf5-i£) f e s  I ^  ^ i f ^ f  

‘*<jl"Hlen PlKhsW-^’ ^513 *1jf5 'illX.WH I 'Q Sd4H^I«1

w * r « f ^ 5  ^  ^ if» w t *fo f e w  wsjt f e ®  ^ c a % !i w i  R r ^ s  
^R^ftMw ^ffirfW ’ iRRijvs Rs HfVbfCt̂ . W N til <P®5t sj|<T“Ĉ .

—  >st ^ ’R 's  irg 1



PIM <J SFoft ^TTCTfW  ?t 3T®ffG5 *F5PI sff I

’sN te , ^TfCTfW 'Q ^ s f w r n  ^ s f %  f^>  ’f r c ?  ^ 1  (T he

N ew zea lan d  In stitu te  o f  E co n o m ic  R e sea rch  sa id , “ C lea rly  the 

s tro n g  resis tan ce  o f  p ro tec tio n is t fo rces to re fo rm  in the in­

d u stria lised  w o rld  is the m a jo r reaso n  fo r the w a te rin g  d o w n  o f  the 

(G A T T ) ag re e m e n t.”  “ T h is  is p a rticu la rly  so on  in te rnal su p p o rt 

m e asu res  w h ere  the E u ro p ean  U n io n  an d  the U n ited  S ta te s  have 

to  m a k e  no  ch an g es as  a resu lt o f  the U ruguay  R o u n d .”  B u sin ess  

S tan d a rd , 14 .8 .94))

PI, P tM  ftp}  ^ ^ 5

w r  ^rtc® ® trpifw r X'St.sf'9̂ 5 'efctf5 ^rsrt^

*Tf ®̂T3T S'»Cf&'®R] ■qfsrlw 2Jc<“l ’ flta I -5(515,

'o|}j\5 >i<x>rs ?nt5 '5rj^f w r s  ■*in Ic?w  pi&t (jf^rtc^ ŝT

'■S3 '*R?I ^'SrlW 'OI'SC'SS s<f\sfR •ilpp ^  ̂  C ^5

i ^ 3  sfsrs * fw ra

C’tC 'B ? jm c ^  PI, H'jH “51Tf5 <10=1 '»|5JW>*I sW'bIIh “jfe PIPI
OtC'TS ^3Tft'5 $.(.< I ••qfvisc'i t%*Tt,'St ■^'5,'sm^H Pf'Sst I
^  W W R  ¥ w  w  W  5nft=t WNc t 'g S pfil 

■̂HtVf'SJ ^>£3 '» ^>1<ierl?l f W R  # N JTQt3t? ^Tlwn W H  S s fo  *Tf I 

<I3\ CSrf® 5TC33 'SHI 'Sffsf ^fSpiGils 'Srt '̂Q c.<P3tl'js'i>

; 'ot*(D»i •y<)C<7>'5l ’ R̂ lJT 'STT̂ 'Q *6 3R5f% e-||'o'SM<p

<P'»141 <Mf3 tflRvo S.C<1 I '5T9 «PC®1 C[r£“t3

, Tikti“icjij "Sh ’ I'vbW >fl?i\ 3F5jtsf$ '©f-a ^ifrcs 1 sff^t't (.s?l'svtls

'Q PtftC'rS >i?fa*ljrt3T?J ^TTS'S 'Q C5T91

«TNC  ̂ ; W fR  C<>lt5 Kfsa ^ I ’t't, W H 'S sff

C^R 'S«Ic<5 wf$T5 >1CT ^ a 5 C®fW f*H tS'SrsH ^SC?, '5TW9 PT^ 31°^R'S t>C=1

1 ? i w ^  ^ i w f ^  * m  p j r ^ 's i ®  ^n$ffv®

’ ITCS, f^ 5  'o1sc'a<S CTtfS f^w^ttrf^ra, M ? l, ^sffHIs 'S '=I*iD h

<9^



vole® S}®14 W H  ^fS1! I 'StWS Ĉ*T 

ct, >f«j«j>f?i ‘w r f h t  ^ t« f’ "^rc® TittT-3 -^tc^fg *w®rf <rer?t, 

w fB  ^ c ® 3  f^na «  ^ r  -^ f» r f^ p t? r  ~ ^ t<  -*rt ^ r m  -s j^ w u  

•ij<i>ct>n>jii ®tffrer $  i

SC*JC3 sfltB 'ER^tft' '©tut'fiS R sri! ^N T'StT? 

snsfS i MitS ’ fRB'o ^ f i r ^ l  c?T**r̂ 3f®Ts ^ *n  ^

«t?Te, ^ rcsff^ T , 3tf®r*l1>5Itfw C'PT®f*K35 F̂Ht 

v5a<H*Tl»1, ^ 13  ^  f*tfe?I ’ I^t (T P f® ^ ^  W  •jPTcH I 'Srl'olii

^rerm cti^rt? •sirfe ^r% *R csrw  i j ^ ^ i  ^ r $

CIt*f©RlC<P Ctf'&?Tf '»1S'S *1S"3>1CSS ^'ON) 5.0%, W'jH

•fR^lwln R w *tt ’ M R  f e a  (7PR ^rf^f ^ S t 3 J 5 d . 'ot ’STt’ ft'o®

w c ® 5  c^ca sfw rsfi ^rsi ?M?Jet, >*Rsfi> ‘vSajw^fa’ % rtw  i o  w  

Rc.'sr-s 9tWR W  T̂f’fR '»1<i's ’ TR3 I ’irfe ‘̂ S i T̂tWTS’

6M <s?j1s  R*4»r®1«iC'* l^ x  'oTCT R'»'5* (Tfsft c*nr$ ’ TRs i
• s

^1 ^I6£& Î'BftS O ^ R  *5)̂ X1 S >si3 <=11

ct, s m  tmi’ f ' s r m f f e  c ^ a  ^ tr # ? i w  ( c w ,  

w(B t X'Sjlfn) 'ic.°l f t y i ,  'oR ’ iR ^os ^3^ ^-Hlos 5p? I 43 . ŜĈ jJ 

R R S w h  ^®rt rjiR  i fsrStn ♦fft’ t ^  *t*pi ?i H ^rs s p !  <j>d06 

55< I ‘i c ‘i^oa S a 's Otn«Pic<p 'b <)̂ ,W '©■to 1‘f\sf\'*l S s iw 1̂ ®! 

C ^ iR lC ^  i  o  <j%ca ^8 ,-|'aK1*t 5̂% 5TH ■̂ flC'o ^  I 45 tW  wf^TC?^

^*rf z m .  r̂f R 5̂  ^ N t i R s  <f*ij'si, ^st «iao®9 c^ca ,r ,f *f?f 
w*it <)iw i ^St ■»i~vf f  •»i'Bj i ^  '5ft\w '=ii4(iiif»(

*if<i R*rH >o '5(c?r  ̂ bW <3i^C'i <®ii $ c t i c n i \5t $ i p $ .

'5ns% 3t*ff *lRc*l ^Jllw ls  ^RCS, CT^H 2ff«rIW ^t ^‘R ’ fC'tR 

(b a s ic  p rod u cts) « r m t %  ’ fR ’TM, CTCT ^  ’ CTR Ĉ rfB l̂t 

C®W 'Sftf ® *|v$TnC*I5 4 1̂ , P ^ R  ’ iC'tR S ’ R  lil'SH '4(SI?]C.<1 

(̂C'O 9HMJ< 'olWlliH S ’ lcsi'O* IVllt.^ i o  

c’ fra <t *r$n,i  *ifssiH 5 ^  w s i ^ r ?

'oiln'tlR •Tt ^Bt PI 'S)fi(ktlR '5KT*f <t>'s1sj5. ’•Tvs,  'olco W R  Jic'vt^.
V

<90



wt.1 >aoc3i'e 1̂33*13 c ^ 3 i ^siM ft

5 ^  5ft3l®rJ 5£3 Hf I 35131, ^¥13 *R*B«rfH«

c ^ t j ^ r t w f e 5̂*13^rffilft 'io  'Sfsn ‘c^t5i ’ 5H  

3T1E3 *113C3 I ®t«l5 « f3 \s >133513 f e s f ^  lr t f t353*3. C3, # 3  13W% 

■^513 ^R35& 'S113 C*T̂  I
*  I C5lwf^3S 31 ^ rf« J 3 ftl T R JW  S ^  f3*HW3 OTPfS

'SI'BjaC.3 3l3^ t3  « 3 j f 3> C®FH3 f333f5 ^Q51 ^sffe., Clt%?1 
«  *nm «3$f35 f e j  9P®r3lft CctxI'®f% '5fOT?,13 >6 (3toC"13

31WTC3 (Tf^a *ftl73 Wl  ̂3 5 f$ 0  C3C1 ^ ’ fsT Cit??13 *IU 2K3F13 

C3 3131 ^TtC3f9t 3>t3 ?(1C35, 'sS'jR* 'J??! CW'G313 f333f5 1̂T?( MliS <31 

3 ?  35W 3f®rl3 C 1M 3 3]3^J <>C3C5 <R̂ T *Ttft 3*31 5C3C5I 3t®rf£3 

9fllJ3 3551 31113 5̂R3 ^*H^35??t3 C3 ‘^f%’ 53 , •

(T p t© # ^  7t3Plf3 ' f e l  ^e,11lm lT3 CTX ’J p o  CT'6'91

53 I ifî . 33TR3 'o3'$f35 1J^5lC3 Ctf'Q3l 55 I 9p*S. ‘fRc.'sPWi

T̂T5Î J35 (n on -p rod u ct sp e c if ic ) ,  ̂ r'TijfS 5P ^  '=113

'53^$f35 (p roduct s p e c if ic )  I ^  « 3 ^ f^  3 ]33§J 'Q ^513 'iR^lM  

< t» ^ 3 5  ^  Of'631 5j3TC5 4facsf5 CT^rHCT^ >1t̂ ‘stf6

(A M S ) I

•rrrfs 3«7T 5C3C5, C3>H w c i3  w a  * tu

(n o n -p ro d u c t sp ec ific ) «  *tufsf$335 (p ro d u c t sp ec ific ) ^ s f % 3  

*rf35H1 ^13513 ctX CTC13 CT1S fft-^ * f1 « ttR a  31 ^TT, ^ 3  3 ^ * °

’'f®RC,13 C3f*l 53  ( ^ 5  W*T®f% C^C3 d ^at3 'io  *1'5t\CT3 ^ * £ 3

W&t C3fl,^sT3 '̂S.'O I 'a R I  ( ^ c  C'fxr®fa3 O T3 *1^*1) 3^C33 

(Sa'at.H3 ,5s 3^C33) 5ft*fl 5f^j ^S3Uo 5£31 'of3is  WS 3 ^ 31  S j P z .  «13C® 

ffaC 'TO  « 3 ^ 3  ''#5(11 “JtlfS Pwlfs'® %5}tg 'Oic*<<P % B  I

^ f3  2t«fH «13C® '53{f%  C(t'63l3 >1<3<r>lf< 3t*JTo1 f%3 ^ I 3 d

(?t11 f e r f^ T  I «13U5 311*135 ^ ^ 1 1 1 3  ^R13b^3'S C3f*I ltllsia)^l *l« % 5  3P!

0 8



’SCW, 3TW3 ' i W t  ig ck t ^  SRlft W f l t  I ^*f<J Wf?„

S ft^ N  I «t3CS«J ^  Etfi <it CSFTWamw * t H F #  & 5  ®f3

'Srf̂ Cvo f e w ,  2fffe?P «  ?tffa 5 t%  #<=? ^ r f e s  I T ^r®Tft 

R [ i> 4W S e rh w  't9f*RSl9 3*1 f e s  'S)«5-^R ^»nca. I -9OT3 *it ŜffS 'at 

1*TC?( Sst> iJĈ lJ ŝf% ^ ’ ft̂ TR 3RJ 3f 'Stores >6 CT5<RI f^CS 5t3 

'5PT331

H S M  'Ŝ S > 3 ^  ' f s R t f t  Cft£xt'Q 3t*JJ 3S£V%j

5 j* y ^ s  ^•icwc.-s 5ra ^ tf i« tw  ■'Jfe <p<!k: f^S h r»  % s jn ^ j 
'Q ' ĴtOT C3*tfsR w ;  W [  353C® ^  ^#5T SS ^tP 'C TJS  ?F?®tf^

S^JCS I - 3 tw f« 3  2fcm^W ^ 4«f%  ^ 3 t  » I
t̂?R!?B <jsfe$ ■®<3'jf<P ^  2R>fCSf OT'Q'ST I ^ m , fe * t3  

’•tW ’tFtRJ 5fTJ, 3T iflfiRsisW F! SfftjTPi ^ f ip w  C ^m t 1

■>{^m ^ft; »rfCT stsrra  c«tw  f e w  ’• i t ' t m  9i f ^ ci

fe ? J  ^3^tf?r «T®T3 'Sfc® C®tlFf — 3t3 C^TW f ^ 5 t  ^S[ ifR?j >{33^3 C3*!£fl 

’SflHj-H) ^•■Wt^S’CS ; *f3t,3*?Jt, ‘jTS-sp •ifflRjfat'O 'STif l̂ ■>l5«SfCS\St ^ m ts

1 ^  >1̂ 1 jk> sjc,®ijs 'siWT ^ 3  ^ .^ ftW W S «S'®R» *rat f̂tc 5̂ ; "®r|3 

•rat ®it^is C3*ict s t w  ^ttwra 's r i  'o s 'jR 1 1

'o isw  ft'olii 33>*j 'eu'jR> <j>f3 ^ ^ w is rs  (input) ^*t3 cet'G‘?rf 5s  1 
W  — ?!t3, CT5, f3*jR «  fN f ^STfft C*tM 3t®Ft?33 <PR?P <psj Tcp̂ Tj ^ ife o  
^133315. 3*3t I \5t3 ^  ^T5t ’W fR  333^8  «3Sf%3 ^ctl] «(C® I ^ 3  

4 X w $ f ^ ^ ^ ^ ^ ^ 6 t % g t W f 3 ’£ [^ m 3 tfw R s > 4 W  
C W  f^ s ,  C®5jfat ^ffif't'S ^  «  s j t f s ^  5 lft3  ^  ^H'6»t >̂TT̂ tCTJ

5 tP  fa •̂ '3* 5fR5t,e  ^CfJC^I 'SK’̂ J 'StS wrat 'Q 2f[f3<P M ftotS WNSl 

tfffssj c®t CTtttJ^Pi, 3S\ f f f l  w m  5rra «  R 'jjc'os 'yiw t3
^C*tS €1<?W '9C*(C3.1

^ tS S ^ S ^ I w ^  3 ^ 1  ’life '5ffeR >»S'gRs 'J^T C't'GTTfS (?I

•ra^ra *p® (Tf'sst 5PRS. 'St w ra css  c ^ c s  s fm m  ^  1 w i s  « ts c s  

(?j f^prra fat (7^. ^st 3 f t  ^rsi'8 53, vsics'q « t? r s 3  ^ s  'Q s r tf s^  

PtfhTts c^t1? ssts 't c t I .  c ^ s  ^ ra ^ tft s ra  ^R w t5  ^isr<ra

vSO



iffCT ' f f e s  .CT'Q'SH C5tt

5Ma>5 ; L<P*fCT »fT5T <Tt%3t 'a'fa 2ff?l (?TMt <rf®rTGrsJ "StS

f e i  ^ t*it ^ p rd i ^  M ®  ct, ^  nrf5 ^ f iw r tc^  *T<mft

’RSR. W ^fC^'8 ^  ^ t ® ]  Rf\s<--Ttt’ f̂ TTtW ^TKTf C't'STJt 'Q ^at

f e T f f  ^ sits ^«tt <mt 5 P d i  *jfce « H s a  ^ w f f t  < im j

4*|st3. *tff3 ^ ^ < 5  c ^ 9 f  • t̂) f ^  vaT̂  ^J?f ^fw C 'SG  

s f r o s  ^ rf'Qw frot t« < , « t  r̂a i f f a  mf5 s s  w s r a  

ŜR] 3PTCSI 'a'BJ’ BJ ,!# ^ 5TfWTS f e f e s  'afa  *lflr<r®  ̂ 'Q

5T”2pff?[ct 1

^ w tc 9 5  ■s#at c®rm ^PtTs w ^ r ,  ■ s i r ^  ^  CTMSTfa 

Tntf?T5 '^ s w g ,  ^tcsr ^?p^ra '<jf%aR %tc<i ^  i f% s 'Sfsprf*rr^ct 

c'T’ tc ^  ct, ^  'Q <Tfsr3 ct& R B  ^rtw ?r<R?rft

<uwt<yitcM «rv5i — ^ (M w s  (M*\ 'S T j^^n t't^?5 ^ iw tf^  ^ p j f t

f e ,  f * w ,  t S fw t f ,  f tw

f^ralS STatiJ'tt w  t ^ l  3£a ’ ftca Ht I

«  I v flW tfS  ca tCstH H  91 t J W f f i  3 R J W  s fe fC*15 <Tl®ftt<J ’ fc'tra 

gtf^?rff?faT9 ^ T a t  ®HJ CT s<p\affi Ot'GTTf 3TJ, •^'jR
■sflft* «ift.C*1 'St S f5? f^*fR fe ? )  'STf’Tf ? a ! S  I H'aH ^Tf

s p r e .  w s i ^  's r j  c*f**r®̂ T *rr

CTO, 'STST ^tf^JM ^ M s-V b - ’ It % T, ^ o o l *TtM?J 'SJWJ '«T3

Ĉ fĈ 5 '®'b xt'aT\xt 'en 'g fo  -c^lca I 4 1 :>TsO

W s t f i s  9tf?Rte1 5 P ! I

(?r*ro% f c^ca ^o w s t f e  ■pt1%5rfct ^8 «

«^ f% sftt3  W a l f e  9lf?Wt6t ^8  »PSR»t « f s  ^ 3 1  ^  ^ 4

CT'STII? « n fM  ^®Tf 5.WW I
>t«j<Mw-5 w i  '»i<i'alTj ^ sf^ f^ ti ^  ctt'®?jt

^?I, ŜT ’ tflRtC't * tf^T R  (?t*f®t% 4 5 jfe $ 3  <R ; v s^ ffs  \ot 5P1 

<Fat^ w  3r s  9ft'e?rf i ^ t^ c * R  x!f^ 5rR



4t 3£4, 'oTCw f4^4f5Tf4 ^c»i<W}t ^ S 5’ 4TW, 414 

^jprtw «t4 '5  s<p\off»i fno© ■ptl^c<31 <ia'o«, ^fifs t>R?<j

W-IW 'at3'5 •q'<3*c<W  ^C°tX i>wc^. 4 ^ 5 1 ^  I ^

C ^ 5! ,5'ljf5-44 C^CS^ *TO, '»t3'5 *M<Ptws ^ 1 4  ^Tlf^fo 'Q  f*t^H% , 

^  ij-sj ^  <m, f»icR?f c ^ r a ^ t f t w t ,  ^reft ^rm*tlft ^tf% -  w  c w ^  

SJBtOf 4*^4 Ofsff^t I 's tst'ss  i94>C5f54l *jf$P!>ff®C!'lt§t, 

4J45Tfff)4l 'S ^ f4  'sp®f<>t1%C6fg '5J\XI'Q 3T5T?CS iW'®l1«l5l 4>Sff$.<l(:1t^ I

^5tW4 5ra^tGRi 4 W f ^ f r  ^rrfsfa «  f*i«3)f'«i

■pff3'ŝ <i<p<nc91 *irfS ■ E>f?? tiic-'ic?.; <pct, 'oTSC^g <w'elf*( 2R sW ?t 

■sijf&-4  ̂ f^TO CT Î 4fw ^ # 1 $ . 4 W t f t  41S5 \5W ®11« 3 t4  f*W «  

^ 4  1 '©1W4 ^n^Pt^fer w M  ‘®rf®t4 4£?f 21514 4>41

^C^l £̂TSRI ^ w f%  “̂ 3 - 4 4  C*fO>T> 5R3Pf3 ^r&^S'Q «14\5 ■©^9

f e ®  4 lf if  ifSI

^  ^  ^i^nsirs5 ^st'Q

■^vspts t4t*i4 i$ r ^  ^rfc5 i x5n = w  ̂ rfeTW *ri*Tf &Rm  'sr?jj ‘ct*tt? ĉ  

^rf^sfst’ ( in te llec tu a l p ro p erty  righ ts) i ffW *}sRs ( f j j ^ )  4^41

— 41 ,>lC4<ffl4 R«1 •Tf I *l'jH *tlf6 'S rf^ ra  £t*fR'S5T ti3f“T§I Sfpsi. 

p w ra^  *R3f13 iiiX t>%f5 i f*m , *rf4W4t4 ^ i m  «  4 FptT4  

^  ^  ^Tf^RS ?[C^*tt C«tW «?F 4*^4 C4*ffi?^ «  C4 «f4W4 4J% 4

41 iiWCI>tT>J)f 41 ®rf*R>t4 2ff%&l4 ’JCaN ^Jlt5.

-*tjf5 ■*i<fa  ct5, ctf'Q'ST4 4 j!*ii 4=it %fjca. i ^s.^nt»t

4FT$I4 «T®]3 CTtf^s o a f f c ®  f%S e r ^ t w p r  ^  4Tf̂ f®rJ ^Slt 

4®Tt 5Tjf̂ ( I vfl RalfS'o ^ncnltnm "SJIŴI *fC5 414 ; '5rf’ f!^e ^144

7 ^ 3  *f5nfkW 4 ^4?l^f^i 31̂ 'Sr'»tĈ  CT'Q4t 2fC4PSR I

43srfw  f*i«tcwM \ sfraia ^  r̂a i * t f ^ R  

'5f®r4lft (?m^TC® 3F5ffvf® ^f4-S^-5tm -jf% 4 # 3  2 ft% P # f5 l4  f f e s «  

4Jl’ K>'aT« «rf^l4S 2 1 ^  a c s u t  W f  s m .  I W I ,  ^  ^  *puftw  ^Sl4i?

OH



<Mt, 2)&R|'b  *R?fJS 'Q£T5TR -Q <l!^i S>ST, C9ttSsTsns>C5S C Î̂ S5

S5̂  sssts sr*!) ^T i h I1‘1Ss 't® fs  S>Sf, ft>5Tlfw <>lOsr S iftS 5

sfcss'tt a  's ts  acrffi f s s ts  fR R asR

ijftsra  s ^ j s  c ^ i  <rg®s, f R R ^ tw ^  ^ r r w  cs w

"afc® fST$ s f m w  5 fW ?ft S «lt  ^  i « ^ e  fSFSS c^riS csstfS 

^ fm  ‘jFoC* >s ^SRlStfS -STfgt StU^ ; Ŝ tS*!, ^sfs t5**n*R s m t «  » tfw f^«  

S>3^ ’’jlfirStft J1C<fi>0 ^ t< p fS  ^ s f  —  "®f»PTfWct o 5 T̂T̂ fJ CSfflt?7ftS 2|(.*)f®f<X

■•re1 ^ s f t  ^ f t s *  a ^ f ^ e  s i s ^ s  ^ m . i ^FM SSts, csts5 a  « w r i  

^ f t s *  sa*trf®s *r®3. ^ o  «  ststts xrjnffsr, ?rfs «  ^fBsrp'R5

M s  «  fsfxra f^p*n^r f^n ^ r  c ^ ^ t  *rc© c^m t ^csc?. s t w s  

s*tssts f s w ^  ^J%c5RSi s p jfe  s t r a w  ^ffs ^ ’ f m  cs stra  

■'Ttc .̂ starts <?ft 5jra 2Frrfw  »rf; ^f% ■'‘tc'ti'S starts tr*icris! 
€ j ^  2ff®Wtf,s|®T I CT^fTR W !* jnf^i *>(*IS CS>T3!> f t ^  c5^ft OreStS  

®RJ fst»is *JSCTS *l>«31®r, *ftS 'Q S*ffcTPTC<FS ^*fS C’ fdfe St f^T®  ̂ ^  
S*tC?Pl S 5 ^  ; Sftfa ®(in C<PR CSSf3**)# — ^5t fe s rS  CKT'fS St <5tt*1S 
Ĉ T05̂  *fttS — ^  fer® xTOthsf, 3TtS St #f&sff*!S5 ^StS5? <j>£j vafS

f s w s tw  CW5 t% 5  stf *ffESI 5̂(«ft«., fst*ts fsCTS *wfhsf, '>TTS «  
‘̂ fSR f'tc^s c.**pc-s fs t* is  f s r t s  4<>ct>f5<jf cssf^^tf^ts ^  srf%&t

SRrft (1*1^  SJS^tS ■sjfT ^svrt I vfft s m f s  Wtst '®^Tt3 & s tfs®

ft®F, '3TtS St :ff5^nxtW S  ^ * fS  4S5^5lv9t S R >T tfw  ^ 9  S^tra^ S*St 

v5t ^  ^sfs ^ ’ ft*TR ® R ] «fasTCa SfCSTSR *fCS f e l

c ^ t ^ f i ^ o ^  ^rni’t c« fc^  ' s r i r i  c tH  s t r f f w  S * ,  f̂%*t «  

^ ts® rgs OTSS fsc*fs fs0*fs fw p fS  ’ RSS t̂t StPlC^, ^ t3  ^ ^ > 6  

S5TC?Pl Ŝ CS (7PTC5 ; Stc® ^  ^ n m R S  ^ ’ fs  (M*t C^H ?f??IS t̂ 

’ r t s  =Tt * ffd  I ^1«tCS f s r ^ s  2fffR><> 'G  # ts s f®  — St f s ^  

^RSSftf%S (?r® ^S ^ 1 3 !  ■'pfS CSffCS 4S5^5^St SSSSrt 2ff%^t 

SSSt .̂(.t̂ .1

f s m  >1S^ -^fifS fft (7fC*ft C T S t ^ S  « r fW t S  ^ 3 P f3  ^ T t^  ^srR^I 4  

fs sr a  ^«jss ^ r m f t f w  «rtC5 i f%S ^  R i i w r ^  s t
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^rt3®rtf%^ f e n #  CTW W \, ^ R t  f is r s

2ff®ft> (?tc*f5 f ^ r ?  'Silwta — r̂f?r
^ I ’SrJbf^ (7FR ^T5#  %T ^  I ’tltS W fl ^ T f  3TC?'S «T<JC^ 

fspsr? I «t?rc® itfR (?fr. f^oi ĉ forB C'rs’it ^
'ST f% ^  2 ff%  ;®t?!#?J C’ fOrB 'Sfĵ CT ( ^ ^ ° )  ^ T P fM W

% t  i c w ,  (?f r  f^*w®s ,»rt«T]*pn
■Jft3pf3 C3>R ^’ft'ftW WH Wf'Ml̂ lĉ 4 C#l ^ flw R  (WSt 3>5 I

f% l sjvpi ?|jf$ ‘PPffSEp’ MliS-45 ^ i^rtf^s
■SfWI ̂ 5* <“W ^It CT, "TfR'SrJ ̂ Ra4S CTVPSTĈS ■sl<f»t '5flcjsrtf'i><p
f e r r #  af%fB ûfs w  <rrt̂  <?tcr 5^  1 ^  cswrswa 
^wj xrattesf5 ^ 9  ot’siT fs^  ^  w js *\ ,wm'5t 
*l̂ fB 4*tTCrl I ‘*IJTiB<I <3*R 4 f̂B t>R3*C<> •=>J«r̂ oW *lRt«1 t̂’
— oqX *(£$?[ ?Tst l^rf^otC^ (Trê t S.CJJ'%1 CT, 5J]iS-45 T̂fSfR
sf'ststf̂ a caWTsR r̂fcsrfwfL̂ Ne c*r *rt3 ^ j, ^
C'TOrS WSR ̂ ĴTOT ■5(Twf?Rst ̂ 1? ***# ■^Gl <RF5, ^'®f3 R9; '5ff̂ R5 
2j»jf^ c w  ĉ ca â R's ^rpif^R csr ŝ *rc?ns, ®̂tw c*torB 
*WJ f e l  ^tft Ĉ3 3T*tt?3 4^ \stt7F *R3 f̂ SsT ŝRlFaoa

f̂®f3 'f̂ wrfa <T)̂ C<31
“stifB "puttosfa c'lt&crBs 1w a  *it *it w  ̂ ?id. vots *Rtsf

3C&5 — Etffat C ^ 'T f^ a  ^ s  xmjfhSf f e w  ÎtCsJ, f%s

%Sr3 ‘S'fW’Hf wMM ^ *I?RRa <lt 'Sta CSR̂i Ĉ R 
fl^ WTW Ŝt?R Wt ifTW =n I ^  ®R] f%Pf% ;
*iw»if\© fe i's '5ta ^fj ^  «TSf “Bw fe® 1 f5rar*t c«fw 

47R \»R ?f^ett 5Ti%s ^a5® «ra£*ra fNr'tsfer (?) 
2f f̂f 'oi'sc'o ^  'S rtri ^rtdi '®T '5rta :̂ rst îtca »ft 1 a^«tR>

%osr< *R] csfĉ s fl®r !̂?t car«t, ®̂t f̂ fa5 w f ■*rtw ̂  1 
4 «̂{T?l, ’It 5̂#* 5t'Q’It 5C65. ®̂t5 ̂ PT] — 2(SR®S, f̂ *tM ft*IM
?itf*rR % f  ®h] «rcfo ^ gfH't®fa ^  > f^'olii'ss,
’5RIRI CWBl <1?*^ >Itf̂ T ■'ifsrS ̂ StlSf 3ffl

'Oc5



— i tfu s  ^rtfa’ I'oJ 'sR ^jw 's
3Nf ^  I ^15*1, 4T^J C^^RT® *1>fiftTBfg CW&

2ft?Tt'SfJ, 'o t  C ^ C 3 'Q  'fit  2R ?Tf® f] I
$ffcft.4foai <°ioa t̂remwf ĉ tCTt 53 -  ̂  ̂  c ^  

^■‘it'tc^ RRt r̂r̂ f̂ s S’tw w  ĉ ssk. *rc-mra m  f e i  t̂csr 
*TNftRT I C’fftrS sifwRl W'Q  ̂ ^ 5, CT C<FR
(TtT'm 2fC?rPSf%J fafa?Rf ^ 9  ^tc?R
^Kfl C^MOs *fT?TC?I 1 CW , T̂<TC®<J WH f^*TC Tft t̂r^ST *TRRI l?tW focH 
f e i  f^Tf^t ^  ^TS ’TCWtt 15f%31 C ^ R '^ O  ^  41
# fg ^ m ''f ts f l  w ,  CT&ft.ft’p  *ftw f%cs, w c ^ 'Q  ^ r t ^
(^ 5C® I 2f^f%^s W51'Q f̂CWtTS ®|ifi 2fcgfSf%9

^ s f  STRS '̂S, I ^ P l  C«fĈ  '5R^i’ t CTR 433 'olsc.'s'froR 4*3T T(TW

iff I «^vst^ira,
>i'3H^t ’Tfe sc^wi

^  C'SrwQi ^ r r ^ s t

4$. *1jf5 «rfeR 4*ff 3C?TCS CT, MjfS W D  CIf*ref% xP1#,®f <3 
“sft^sff^isfa (OC3 C’TOrS •WXt. *Tf C^R ^ T w f t  C,®rwQ (Sui 
Generis) 4J4Xf 3J4I CBfwRt 4NXR Ĉ GS'G ^H3®frfw

Pmvfifi irons — 41 'SRWt 4*0$. c^R Or*! « rf^  4S4C© 1 
s )> jH  f t ® r  C 4 4  4 * 4 t 4  * S R I  *T C 4 4 e1 l4  ^ 1 4 * 1 4  «  '®T 

fe«>n o w n  354, t f f t a a  CT3i ^  ft®r w i ?  4*jt4 f% W fR  
N5rf«j4>l4 c lf'©'5Tt 5 £ 4  R t  5 C 4  — ' ^  t e r C H f s  4 J 4 ^ t 4  ’ J W I ^  R R 1 4 4 R  f 4 * f R  
40TCSI ^fsfft, C^fd^ :fflRRJ ^  OSrtr# 4J4X14 *WI f e l

>5iRt 5?RI

Wlfiea^C^R ’Tiiri" Rt (WSR ŜR] '»!«'© >1<j<p1w«1 ’flft
I '»f<'S >1<r^R volcHO 5  ^^1*5 stf^ ^ cf,fl ŝ ^»w[h I 

>j<j<itc<l<J ^  C«HR5 2l«fC51 ^Tt CT, C9! ) ^  ^  fw i
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sp jfs5 sics vst Rf fs itfst®Ftcss ^*fs,s>fcetjs

^^TW*! S*St SICS sff, fsc1?  vsf̂ vsl j) ’̂ fs9tcjl s?st StCS stf I *R?1,
>3'©Rh *fs3  «f<ic.vstq c’ fl^ ^ rftc ^ st OT'SSt^5ift, ’i f s s ^
S*Cs ^W-IC>tJi5 %osf >e ^>fs ^ s.'ttoSS S a l’i s  ’Brfe'i ■jrs  ̂ vsrf«jf̂ ?F 

fTCo 1 v £ | S  W 1  «tSC«S J M  £fl̂ st%̂ 5 
^ f S  fsw%  CS5tras>ft;̂ t'©f%S ̂  S5fC?R 5CS, <|>fs SJSS^pt *fi5CS,
5fWS*t 51ft '5TfSt *R5CS — 4^. ^ s j fe*R*!CS SSt *tC® St'QStS *fS ®tS® 
^ R R P f S  I ^ 'o I j )  W f S  i ^ p t  S S f C S i  S t  S « 1 C ^  v®f f s c t s  « F * f % J  I >W<>IM<J S ^ S J  
?& $. ^  osisrfs ^ c t s  ^stc?t «tss®e *t>nfNf «  sfts?ft^ s  ^ i s  
■sf'̂ llsS’tCSS W'JH 'iliV l ssst 3CS — StS W l *PtjffcSfS ''fCSS'ft, ^«.‘sTf*T5T 'Q 
SJŜ Tt ®tSot?l ^fir^tf^OTS Ŝ tĈ 'S =W®RSS SJS’ ftS *ff3rt'$ 3CS I ^R?1 '©TSt 
*l*1J^«f f*tW *if®r fsftcsffl S*SCSI fhsr -e t̂t^stf̂ StS ■stCSS'ftS «tsc® s 
•yRRasi^lc'ts w e t  «  vats *n?r fs*j*i srt^f®^ ^ n r  ^rrc ;̂i ^ c s  

« t S ^  SlS^tS iftW T, W t  CSSŜ I W C®  ifil, w c ® s  c= w
f * t % S  9 f® t W ^ f ^ C ®  f f c s f s  s m t  S * C S  2}t>3 '^ T t S ' t  « j k ®  1' f t S C S I  u£JvBfi?J
«ts®  >i<is>is 'sfissfis sssm i we.’ fs $cs ^fs^rcsft ®ts S ’ ^st's fsf%
S5£3C |̂ MlfB ;5J%^ ®tS®CS* io  S^S ^PR! CrQSt SltŜ CFl'Q, ^tS® >̂1SS$TS
'®'ofw s*ss® st# t ^ s i ^ ts€ ts 4 ^ $ S g t *Jfw,!>ff%c[ts
%WS]S>rfS 21'SVS ^l< fl= ll'» SSStS 3JCSN «  ^fsfosft. «ts®f ’ tsssts 

SSftftf®  *»tSC®S 3JCSffl’ ‘CftCTS ^ t«f *^W i7fS ̂ f ’ ̂ ® Jtft « lS fS  4*H«tCS 

? f % s  sssts . (?h  ̂  c’ fd fe s is ^ j « tsc® s ^  «  sttfess 
5 tfts ^tcsf^ s*st — s t ^5rftfc*ft ?i® j r s  i

^ 5 t5 J?t  <7T«lt S t i W .  C T S T ^ S  ^ f s s s f c s s  R f C S  ' f f s C ®  C S  C’ t d f e  S J S ^ f ,  
f s C ^ ^ ^ I M ^ S ’J ' M  « if if S t > ? t  P P T ^ f e  g f t f l w  S t  > r a t  ^ t g w g t s  
^  ’ T W ^ f jS t ^ t  s #  • 'p ^ r S  c x ! t s c et s  ^ S W f  S f f O R  ^ S t S  «yfjf&
^  SSSt 'StS 'SR?0 «ts®  >ISSPtS « ts f t s  4S>CbH>̂ t ^f®rS ^ W fS  
^t̂ T*lR» sssts ^ W SO ®  ’ Itc^ l ^!M fs^SS 'SRi'S'W^a > s h ^ S  

'pifSt^t Cff*r®f®is ?̂WI ^ ’ W ^®  'ets^afs ’ffsfStft SJSijjS fSCTS 
5tfst2is$'tsf*f§j, St '®TĈ S ’ tW ^JStfl' ?ljfS 'Sfferts 9ffs> $̂ S^SC^I
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' S ' H  f a w s r t c a  « t a ^ f f n  ^ f a ^ f t ' t i a  i w i ^ f e  c a  ^ r s r a ^  a w f t  ;« t< j\ s  
’ r a a n a  « s ,  s s t «  ’ r ' ^ f f  'S T r f f * ^ ®  i a n a ' t ,  ^ j t o i l a ^ T «  ^ S t a t r ' f a  ^ f a ^ R ' t i a  
a M c a  'a s ' j f ^ >  $ p i  9 f t 's :a T a  w i  a f ^ r r a  ^ o ? r t a  ‘^ i f i t ’ ^ w * o  ‘ a f t ’ «  
1% § ’a  S ^ f a  i a n a ' t ,  *5trf5 v 5 H ? r f f t  ’ j f n f w s  ^ C T i a  \ 5 c c r *  ^
a * t a  5 f ^ (  2 ^ 1 3  « f 5  ( T J t n w f a  § * f a  H a i f a ' s  ^ f c a  C T tS  w r j f a *
U 5 ! ^ a r a  a « ! t  ~i«it $ ia < & i  w r ,  c a > H  of*\ c t t 5  « a ^ > fa > a  * f f a ^ H  f$a>  c a c * l  

S w j e M  ' S R ^ t f t  ■'it'ti c a f * t ,  c a s f a  ’ f i ' f l  a ^  » s ' j R »  f e s  ^ f t ta  1 ^ sft . 
c a n ^  9 iusf> w $ r - -  w c r t  s s a ,  ^ r r a  c a w s  ® t  s f t a s t a ,  f a ^ a t  ^ n a ^  c < c s  
a i f .a  —  « t a  c a $ F  f i * 5 w t  c t 3 . i  ® t s f R ,  » f a t v s s  ca n *^  f a ^ a r ® ? r c a  
a c ^ W i % s i  a ^ a t®  * f l a c a ,  ' s t  ^ r f e r e  1 ' S i R t e a  c t ? * !  p t o  f 5 f i - « r f a ,
\sfiT -® Tfa , ■ w - M fa  « r f t § .  * i % s f R  ^ f i r a t f t  o r ^ f s T T O ' S  'S t  a n s r  a ^ r a  1 
< 7 P t f w  c a s t s [ « #  M * i  f e j  ® t a  * n ? t t  ^ a f f %  a ^ F i  ? r N c \ a  ' t r a c a ,  ^ r t a  c a n ^  
® rfa ■srffT ^ rrca , <sf a® rf 1 ^ a t \ ,  * r f % 5$ ? R  a t S ® f t  " o a ' s f a *  s r f w T  
a^tca fa=it, «i«rct W .*ft v r e  "®t f% stca a^ca vsia w i  fa,*?af$ffca 
f a n a  f a c * t a  ^ ’ R ' t j a  tfw t a ?  i f t ' s t c a  — ^fsra f a a ? f t f 3  ^ w T t a  1

^ n ^ r t f w r ^  C cr ' * f C ^ F  f ^ ‘sl £ ef  0 ^ = 1  C<t

® c a ,  f a ^ a f s f f c a  c a w s  srf a * H « f c a  « a ^ f %  s n  c ^ ,  \ s t a  * f f a ct r w  
< p f a ^ et i a  « r f s p 9 t < i  f c w a  m a  ‘s j r s ^ j  ^ s ’ c ^ n c a s
W I P D j i  'Sf'O  <j c a t 5j f a  a t  '5 fw a 5 ,« t t f i  ^ r t $ R i f i a  S ^ f a  f a ' o a  a s a c ®  ^ a ,  'S t c w a  
" s r i w f i  a i a  <jf%  c ' l t s  f%? i^ t  ^ $ g ta  ' o t a x s a  ^ j a  1 ^  ■5t f a ct w  a c a

m f 5  a j a ^ m  ^ f :  ^  ^  ^ s r a j i « c a »  w  a^ rt ^ c a d  c a ,
■,TfIt]*!CTTa J1~y| cf »r«a t̂®1 (net food importing
countries) C?T*f«̂ fCas sft1!] ^TWttfia' )>?J ®rf3 ^  ^  ca^ f^ tf^ t ^Ht 
O t a  1 ^ is f f^ , ’ jrp tj ^ r p r  f^ ra  s f c a t s f w l  f a r ^ a  ^ a® t C T ^ r e f e  ® R n c ct a  
a 3i t T j f a w % a f c et a ' # t 5 i  O r t a 'S  ^ ^ a ^ M X a n a c ^ * t f % R R C cr ,t 5 3 ^ i a  
^ sf ^ 9t £t] a w f f i a  ' j 4 ’«i'®_a  c tf * t ® f iT a  a t w f a  c^ n® rfar^  ^ s r j  ^ « f a s  M 9 !
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aw rsR  ^ s R i j p s ^
^ a1® C'T'l'QfapI5 ^SrH C*IM3 *ti® CSTW ̂ 5T C'rQ̂ FRl 'MOT * tf^ fa
<TT*f®f®TS C#1 <5‘tHJ'sf CT Î

f t̂faT'SfRS ;f f t ‘!1l6Ua ^ J ^ f e o  fe tfS  (7f*r®1% ’T’R f ^ f  C'f’tCS. 
f̂®f«tf%ijt ̂ ©*R ^f^ fF irs  ^ f n  ’ tt's^ta ^sta^rra ̂ rfjrfw  I 

«T3F$ ’TŜ FTS'e ^faRapfls “sfrfB 'ailX.WJl ^ s fc ?  a ’QTfa <3 \5fa
I f^ S *sif̂ f*5\5 f%^T®fTiR 'sf^ ICa  

voR'ftU ^  ^®5 T̂T*FT<! OT’ft'Q C'fS.-'SpJ 'aTS
W C® 5 '5rtsR \5Vff *(ffa Bl^^w ws C^H as«TJl*t 3TTf*T«

sea irf i ^ fa 'i'ti  ̂ ‘sTwi? srr^w, w© cwct
2fcaTSr%I ^ * T O  <?rf*l c^f*t C*Nt OT3 c?f3. 'S£rf&f%
CTSRTa f%OT*t P W  Stb^WJ ’ It'fl ^ 5 5  ^  ; W 1  ’ ft'TPIFfla
>tf5l al\bO©X «ttttI*P!]'Q *#H «R*TC?fS a ^ I ^ o B
5C=1^WI «f?J05iI «H ^W H  ^ ^ 3 P t3  Mlf& '®R«1J<
v«it̂  — ^  ĉ r  >f<^rft fspntsfsR f e s  ^rr®t^ w t  *tr?j srt i

\st5??i ^  flifB c**n?p ^  f^ 5 ■ctf'Q?rr m i  2t«was,
f*m’fc‘ti5 atf'tes] ■srrs o*ft?i 'SiiwR^t 1%w ^pft^idjs ^ s t r  snrf^®
®h j îf?mt ^prl. ^Tsrra * t#  ^  ^  ctsri^ jk̂  Mjfe

?rf*rBrjpp ^ a t ^ 3 1  R'o)««j ^r«ff%fej 
t5*ffE?nJ 'STC*n 'otaC'»S ^ft'1̂ fet'5l1%C3^t 5̂fl7tS ^ sf *ja*t *PI C'f’lE® 

^®f̂ ] W t?55  f f a c W S  *j|®f '&tsTTS «HJ W T 5  vŜ R̂TSt
CFNt^tC^I

r w n  g j v s j ^  r ^ f ^ d ^ i^ t  'Q

v tjH ^ s  - ^ t f N  cw’n ' a f e

«lif s  \5*ffs « rff^ s« f^ w ^fsa  ®Mw
f^rcsM  s m  ^  R w ^t CTt«t R w ^ tc a

w S h i  f*w «  ?sft9fc6tig ^ t i  w S h i
^  's fw f^  ’fgWCT fl]Tc5a ^fsic^i «

8 0



C ^ M T %  ^3= W T t  (1 $ ^ ) 2tf% S|*(J ^ ?R ^ I

'elsoss «lft 2t®]^ RRcflN ^ ttS  C'f'SSTS CT
iJtSJf '®tSC$S SR.  ̂<PWC5, Rc^S ^HTHI C<“l R>5. '=(*ja'o

<?t*i « ® i  f w m w  f w  c«fw
9Jf'Sr<5l'rt Ctf*t'®f^I "tf^ T R  7f(t(|sTj<5fft

'5R1S '5R2lM£.‘‘t3 R jpc '*  Rc'srcts W f« ts  St®ftSC^ S®5t ’ fS S  C3C*I,

fS ’tfSt'SfftSS «"ffl f e s  *|R j»hH  ^TjgT ŜfRTft 3>3T3

CT f e  w ( f ^ ,  *!#t *ifir<J CT3 (7ft

5)'aw<5 w » t w  f w 'j f i f s # ' s m c s  ^rm ^<p w t  ^ f t s  ^  

CT̂ IT CTS StS *fW  "ffe s fR  < Jir< I#  Cfflct'®fsT?I 5 m «T W

9fw i% ii ?p*tTa ^ R  ^rfc^R^t, ^n3wft%<s 4<j>a>1U*iT

(3f^Hir-iwt=i sssc 'T tcr^ ) w it  ST'SFTS f e i

«̂ |V!j)̂ >lf\!s '»t3 'sS 53J I ^Tf^fH^ £ l^Rj“ *6 *15i1 ZfCTS 'SWJ f*?C?J t̂ TSr f̂ TSr 

S jf^ C T lfW R  ^ 5 T  «  f IM d  'SR I \5tsr ■srfsriT 'Qjb I (TTCS'J
xtfb*^R ^ S  ’ TW SrR fft (?f* r« t^ o  2 3 % ^ 3  ^R< 5  '5|Hd'S CT’l 'Q f e  

's fH lJJ C^f*t, C T P^  ilt»<s '®fCsW ^ o  'SRpo ‘̂ fiR T f!’ ClT‘T©f%3 
f w  JfSRi CTSI f^s® ^-sf^tfNS ^ rcps ^^fsFStft

w ^ fa o ©  «]sTCRt ^ tjptT?! 2 f® i^  *rrfR  ssic?m ssra c t m  ^
® tw s  9tcsf ’ fa s  % r t  i ^ pst 'SR p s  c'P I's P tss

®rSt •°ifwsl 2fST^ fs f^ O N  'Q 3 JW 3  C^31'3 iTRt % t  I

^rtseftf®'^ ^ cb fiJjrt 5̂tc*fsi ^rsr f^rsf (?r*t (?rc^

SSSTWafRT ^ 1  ^st ^ R ^ 5  ^T'ofSW, ®̂TW<r 5 R ^ t

CTR/ft. "St’ R  ?Ff!U5 <91f *K$ I 5« rf^ S S  f*tOTt^9f1'tWS C^CS 

f*W  9f9 <PtitWT ;srptf^ f<  '*lf3'sftfi<> ^5RpS

CT’f ^ S  ^TWI (? ft  OT*tC^ f% IC 5 . P P R  CTCT

’ fs f*WT?R «  f*iw f®fa ^fos §(}>(% ^  ^

afw-ss5feftt« (?NTW 9tt'Q?tt STS I v£|̂  v t fw e m  TH9TSfRT% 'cJf%,»  
<?TT«t% wpohi ^ f s r c s ^ s  ^  d t« ( s s iw s  miss c s w s
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2f«fRv®S OSfm R c s d  ; '®TSs ^  TOT ̂ S f

3£5Idl
■’italerjalnt e lft'^ fir? 43. ^H2ftac*f3 Rw lR^st^  9lfa<C'o 

W  * ] % ? #  C le f t s  * im  W fffa  ’ iWsW^ftTI '5 tW
W f f e d l
■'Jfif, Spjf?? 'S '5Tf«J3fH <i'6rfW<! '»(«lca Th 'st fH'&r C?TC*t 'srW fel'a  f*!BT5H

4 w s  5 K 5 ir«  ^  c*it?id i * ]fira tft or*i«t*j 
c®rfB c f a  ftw ® rT c^ wff'8?rrs ®rj >ityrsriafft ^
ct srof^r ^ r o s .  '©Ri wrst ssiai ftosfwa ^ f a o t  «  ’rN b s tw ^ 5 ^  
^?rcs ^resf ^ I 's ,  ftwapsrtca ^ sto ®  ■'trcaf̂  i

43, *tf'??5TR ^ilEdsrjatft 'Jfs r \®^3 aT^fta ap s

^•«\5 «Jfer<r^ c 'w f t t e s  ^ m ^ t R f  ^ R ia flre  *fst tR's^mi, 
w r is  w f®tn ^psf?m zr% w x  ^ffe^sr caw  fro im z a  at'sm a 

a m t  5f?ret«*f w m  f e d  4 ^  v s tc^  fw rac-ra <rc*t s w
^>ww I >533 H R OT'Q'St f “ l?!^H'o I 0̂=1, *lR?»lM  5Ttal®rjat‘rl
3T|«ftt?r w p»hi ^psffgrcg^s

w x  c sN  *tw jw  ^Tst o t  «  x s t  ^  ^ r s

c a c s d i -a f^ m t-^ rflp an -^ rtf^  ^  c*r*r. '*rrat
<3 ^ < ,1 * 1  's35(C«f 'S(t'5,1"sj»|<j>\s vsk't'fl w r f b l
>icM *ii=*i®?)«iii  ̂ ?rr§^f%<f ^rrs'SffR^a* ia<rc.t>n>«i c«t>i*>v<i^ln 
CTt«j c*tf*m  ^ s r^ c*^  x t y t w a r f t  c*rra ter?f

^r*xt 5fr*r c(r*it fn cac^ i 43  w ,  * if^ rR  ^ im so a #

irflts tm  ^HJT® C 'fl'Q^R! -Jcerf̂ T * t m C 3 %

S ta  ^f§ ^ It 'S  1

■ ^ r r f h i  '5fTsr<irccr a  ' * r * > \ 4

fa ^ w fs j a il T t^ fastSffS T O J
(A wX 'a if t^ il  "rf^»n# %11 «f{JC'oX 4405^?It ^

8 4



^  *W1 f e l  vst *R?lt *!% ^1#? ^<I%T1
*tR?*r!^ '»1<5'Slil 4a*a>d *£«[ fsffij*! ^f®r at*JT ’jfi
<p<jIV i -swX. ̂ ln'slii , J1%9ffec3?t'^t?N®taiffR 'jotIV i i ^srffN^oR ■'T̂ 'S 

^ g f N f f t  ■'ifim ^  ^ < rcH a  ? r * #  c*fw ^i*

f ^ T ^ f t ^  «n  ’ itw ac9? ̂ srprt ̂ *gi% ( i f m r a ^
^ T N n r f a 's  !®rptit w f  3 P % t i  f % ®

«T?i3w ^<js^ *Jfir<nft <?pm*i *rcs c s m * ac&tra ’ d ^ t r

«  >prrefv6lfSR5 ^  f*lfe<5 ^  ^ R # ? i *jf®r<l1(M faFR?f3 ^TCsf 
^ f? ra t ^ r f c s a  ”W a ^ t  <>wfVi i 45 ft f ¥ \  ^

'et«J'© )*l * if® R J  f e f f l  I ■ '6 H ] % ^  c w  ^ S .  f* (5 J  S t f ^ t a  ^ 5 R] 2 f W T ® f % I

^ ’ tfw ttffa  ĉ«(] atwm *r*Km sjf̂ CTfffivsTsr ^*ta f t w t  <n*rra
©MJ <̂ f«Mt'tl ^ifs-^SMt s m  <T><Jt I f^CJ *TtW a ft  'S orb*
4<P0>f5»JT '^fsrCMTfta ■EJ% a '=T3£33 ’pR'PT
f * m i ? n ? E j ^ * t t i  ^*K?t«T?Ffbi ■ ^ f® r^ T ^ f% r?H ,#fc® 
W  3J?TC5, CT&ft ŝtcas 'ait'ojalt't «  R̂̂ C&?T ^  *ff® ^ C S  WSI

* “ Under the influence of the United States and the World 
Bank, the Industrial Credit & Investment Corporation of India, was
i cgistered as a joint stock company on 14 March 1955, and besides 
the Govt, of India, the US, UK, W est German, French and Japanese 
interests have participation in its share capital. The genesis o f the 
setting up the ICICI was that the International Finance Corporation, 
an affiliate o f the World Bank, wanted an institution for lending 
finances to the Indian private corporate sector, and through this 
mechanism the Indian Private Corporate Sector has established 
linkages with world monopoly capitalism .”  Indian Capitalism : 
Competition & Collaboration with World M onopoly Capital ism—  
C. P . Bhambri.

'iiX ^rr5 fefbo®\ 'sfauoa sijjS-iira ^ trjTT‘pTtf Rea
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c^tUr, ssgjs c<wt, sfij^f#, 2Tf® ^ms<i 'Q
1s “iM sftftcl̂ l<JWJ3 PetliH tnRc*tjs R̂®f r̂1%
,# effw «ii«jsffa stm w s 3pspKT^Tw >â  w r . «tsc®s 

(?ti*ra sfesr, Rc*w®s ^ jhj
Cltxl'©f®TC?o StWRf ^Srijc *QW S>WI <)1cus *f“IC^  «155'®1<J ‘sJf% 

■5?s}]2fti5] «  ^rtfwts st®Ftcsf I « 1 s '® 1 i)  sjT ^ fif ŝ
f^rn^rs ■sraj * #  *Jf®rs vst fa*tc*t
3>StS I*f0sr$. >lfy|'SrJ<t%'tsfi fi] ~Q Bfel <KSM. I

'»i<ivs 'S 't i^  ^ s r tf« N  'Q

1%g iflf%t-^rffwm ■«i-ja'5 SMS'S ^ i
* lf^ H  5figt®]̂ t% CT^fwe £[f%w# I t̂fsr® s rs td l
2rt̂ CTtfsf5TS ŝpaT St®TCs «TSUo'Q ■'JfifS c.<ptal*?<jccts SfftRJfS vSK»ct>TT»5<T 
*Jf®r?f — SM  ̂ Tl«J3fl*f StWfS Wff©C8
■^'e-s) « f w f  P o  * ifS IC 5  5 l S  I C T ’ ITCT 'S T t^ p R 5 'S p a 'R S W T  5C?1
*tft5TC*r!S  *rc«1 * 1' g s  V ‘ lc-71'?! C *1 S  ft<r> C * J W  's ttfO ®  5 t c s  f k s  'S tl-s l 'S lM 'r t f t  * 
m  5t«̂  S>ST I ^Tf^ss 'STPWtPlS HfCW ^  ̂ rtS  *?Tf% 'ofSC® Rct% 
^Jlts 's is  05£S> '5TR5f — SfS ^ 5  C**̂ 5 •a**H 'ti'8'SlS ®MJ ^tSCeS
*fm cs%  ^  ^  ^  c«i^ w  s w  <rcsi 4<pf^ s jfis  *t^ « 
'5(9fsf^ 5 '5ff^ss s f^ ?s  'Sfsn «is'S1*i 4̂ »u>fi>iif ĵfSFptr^t'stsis 5t1%f — 
4 X I^ ^ t s t tt ^ l s T 5 ^ t f r s ^ r f f 5 N ' Q f i i i ^ t f ®  s R « t w ^ i i  ^ ^ r t s ^ r f f s f o  
~G M f o s  S55IT '̂ c6̂ , t̂WSfJStft Sl^8#IS «si§t's}fir3 ®tsc«
2 f W * t  ^ 5 R tS  3 * C S  P t ' S S t  4 S \  ' * H  ' e l s ' o l f l  ^ • ‘P C b fD ^ f C T N  3 > t3 3 fa
MUS ’TR3 iRlt CSW1S f e s  ’ Iff w l
s m p fa  5 ^ 1  «tsuas w ffh  ^CSff?rR2I^ ^STSffCS ^5tS ^0Sf3

^nwcs ^ rtw f ®fWtB5 «  VS1S ŴT f e t  «1?T?sS wfsff
(7!%?! ^ f i fs  >1^ ’®rf5®rtf%S5 C*flSlcfS f^WCS ’ ffs'fs

twc^i
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f% ®  f3!?$3 ^5R^s C3£5)§ f̂ TSf lH®r CTt’Ta ■^rsralft

f i lg1*IW3 'aff?tw3. f3OT“tt cscas 4£Td. ^13 0 t% 3  ^f®r3 "sitftf
'®f^t *tRt

^STfcata 3>3l3 C5?t <>C<d 3t£a '’Ta ^Hf*(*fl. *11513 5£5 *Tt 3T3 I 4«MJ SjSM'ai 

f%C5f"̂ t C3>t~9tt%5 ̂ . ’ ft'fCT (7f% l 3*tl ( in te rm e d ia rie s)  a m f 3  3>3f3 ^ 1 3  

C®ft3 C(rQ3T; f e f ^  3< 3 tfe  3*0 f e l  3 t f e f ^

\5t 3T£a ’ t'tt ^TRifffSra stft3 '5131 «\b(.<Pf3fife 5t=TR T̂f
as^US <1tC3, W  ̂  ^  3KS9 CWI f % | W ^  W  2ff/% ̂ 3^=1

<])<-̂ f ^ - £ # 1  ?K>«1 *jf^3l^t OT*^ «M»1iH 35?3 SffC^I 'dst.'a'Q

f e r ^  *if®f3 RIhcun  «  ĉ p i  ^ rw  ? f \< m  % i  i 4 3

*i<CH-a ^Ra^*t 3t ajfS '^a* 3Tf‘tcsrja R w f^ t’ ĉ®i

fsfs^s S£*)C5 43* 133^’-43 fa*HH,̂ ftaf3 3>3t $ ,««
^313 «Mj3.l

^lf®r®rl ^v S F T S  <u<i^t

w w  =*W c w i  p w  3WifsR?i«f 

^5Rt*J R R p iCTl acal 3W  ^ f l  353d l n r fS w n  vst ^

fe e  5£3I
^3. srcs 3*rR ^  R itiw m  i 3 i 3 ^ < ^ — cw ra^w j 

faw% a m ra  ?ic3Wjf3*rt <?r%i c ^ a i ^ a  3 ^3
fe a  ^!3 I (?f%?I 'S fef^it 3t*t] 3J33f3 ̂ n ^ ilt lO  <̂ 13 9ft5f̂ 3
3 ^ 5 ^ 3 1 1  3 ^  3 tC T ^  ̂ 3^33  RjTxM^13i>t5H>’-43

’#C3S 2ft3f33s 3t =̂1 *fa 3«TT 313 ; 313 ?131 :ff3, f*fa, *rf3PJ3T, C33W? 
2fof% 3 ^  C'̂ wX 4<PU>il>iJf C<Pf̂ tt^®Pl3 ^KW 313313 'srfwfa
Sjf^f&o 353t 5£3dl f3ferffl >R3Ft3 f e W lW  33t 53
‘‘S.HC's^ P TS PWPf I 'aH 3<?f ‘(3®’ 3S«rfeT 35£3 f e l  C3WWT «  
C3, 43 sf#3 Wt3t *1^3 RfttSM ^t3ft 3*313 5r33 3̂ T1 31 5
«^3t3 ’ f'tl 3]35fl3 f33CS (?T%1 f3f5^0«t f*tfs|«1
353U5 3«Tf .̂Ĉ l
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tl^Plfcl'at'o fa u r^  ^pfftrf (Trsata *tc®a
’ T C *  a®Tt ^ t a C S .  ( R S R  f % f ^ t  a^ Tf a t t a  H t C a ,
?t%?l ■Btctl aja^ta W l  ^  C^ f̂ta Casf*>fr%j ^PTR ^Caffi
' t e a I  f a o i ' f t  c a > M i^ ]< q  a ja ^ f t a  C&U5 f %  a a C r f a  *)>a C r e a t  a t c a  « fl, \5t a  
'St^W'Q CTatCT.C'reat i.WCaU faaa'Sf^ ^ a a ^  «

S t ^ W a S , a ja * T t  a><J!<I ’ J C a f f l  C'5tC ®  R p f * f t  <5 T C J ?
^ . ’It'fCT̂  W t$  at « ta # a  *f«H aja^ta a^at® ^ta — ^i«fS(
c a s R  C J f ^ t i  a t  f^ rc jt* ! s f t a ^  >st £ f ® j t ? f a  a ^ a c ®  s e a  i 4 c w s  ca> faaa> > j 
w r f ®  a t  * t f? rs rM  a ^ it  a t c a  s?t  I

fe®)*i®s, Rcn^t ca>?39fî Ns#j ®fot<j «̂.9tt>:R  « aja^tcaa faut*i 
ĉ fca5 *fflj 'srtw^i a*ac® *ftaca i '®ic'ta ^tcua ’ ffâ it'f caca 
Great area =rf i

^ ® t a ® s ,  f a w ^ t  * m j  ^ m r f t a  s t ^ j  a ®  ^  f a u r ^ t  ^ s t  51% ®
* t f c a  i « t a c ®  '5 t a t  a t  ^ ^ f t ^  \ s t a  c s fc a *  a>\5frt ^®tat f a c ^ c * !  a ^ t R  

4 a *  f %  * t f a * r t ef  f a w ^ t  ^ s t  « t a s ®  —  ^ j^ ra  1 % f a  a^ at s ^ r c a  
•rt I ^ • ‘it'H c«lca* ■5TH ta fe  «  a ^ tf t  — ^<3; faw 'tt cas-p^n^ta t^srs 
P r a f a  «  ^ t f ® a  \ § * t a | .  t ^ » a  a > a c a  ; c t h t w  c a ? R  s ® rc a  srr i 
R c t ^ t  ' p l r c a s  w c ^ i a  a f s r t c a  f a f e i t w a  ^ r f a w  c ' r s a t a  * t a ,  f a w ^ t  
W M i ^  a j a ^ t a  ^ t c a f * ?  f t a a ' f  ^ n c a t ^ t  a > a t  s ^ ic a  »?t i

4«tca^ Î spC ^rftcRa stat otpi c'tCT ^ta-sftf®  ̂ 4 <>a>fiat 
casf^^ts^ia «rata «rcba ŝrfaasta asfcaa a>ata at^t *lfa$ta a>ca W'eat 
^jac^i

'of<it'i><3 c<>wl ?) atf l̂'Br)̂  <c=iĉ r( ca, U 5̂ ’ faw^t *Jf®ra ̂ iata 
®i3ta ^ w ta  CT'sat âf̂ t i ^a«tt fSas ca, bfec® â rt ^cacs. ^f5 
Casa«1 ‘p1*tJ am ta ^??| (This agreement applies to investment 
measures related to trade in goods only, hereafter referred to as 
‘TRIM S’) f^s ^rfataArticle-9-4 4a«ft'Q as=i c't'eat ca, »ft5 a^a 
’ fa 1jj5pf sf^a ’ tafĉ iitHt asat ?ca af̂  ^  a*at ^a ca, 4a ■sjcaj 
®rSt«  2ff%catfwta a?at waasta, ^ca vst a*at atca 1

8Js
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fsftcSTW a ®R] *rasts <#8 SRJtSI S S F P #  H#PTf St'S fs&CH % S
^ ^ .■ S fa re f^ ^ fT O W F ftsS ^ ^ l^ ^ ^ ra lS S tf p ftl ^ sfs#  ■sĵ rcsrn̂ f 

w m #  ^sfasf&st ^ fir ’ ff^ w s w rftts  t o n  fs w ^

«fSt® ^[sr® ■5fTW f e l  SfSStS (JtSSt ^  ®Tss
^isssfs ’F ^ 'f fsPw scsfflJ sssts ^  S^*jS 4f?ltS7S ; ftj^siw ft
fs w ^  «Tf̂ R (F E R A ) SsfS®S 'gOT OrsST 5PJ® ; fsOT f̂f C5NJ*K«na 

.  ^rpufffre ^prw w t s  W  >T2ff® CSR'IT •* « « *  I ^'soK, =̂ts®
>1«3<>TM<J CW3 H}5̂  sf^C® 5ft Hi C't'S'STS C ÎH sfsft. % f  ^  I

fSOT“it *Jf®r3 ®R2fW t*IS SltfS «1nlC'S5J *T® 'S J f N I f 'a  f a f e j - ’ tST

*ifsrSlft Ctt* f® fts  *fPlS>C3‘its  ■‘'tfestf^C® >{19t®fJStft STt'©f®IS

Slf% CS <M®ftS SRTtS W ^ H  f^ l, sjsfl % g  \a1-̂ S>ST 3.WI W I 4T^C3
= ^ tn  CS, C ^ M # S  ^ ’IS  ^<>fraT3i R fa ftc W # ! «I'!>CTSC1 S=STS
*1'® Ĉ KS* i jR®*I ^ ®  ^ fa rS #  CtT*f®^IW'8 CSSft. OtSSl ^5lf̂  I ^HTHJ 
f^ CS 3tWtS Ĉ IÎ TtS *t®'!S^f Ĉ fî s 'StOTS SIT'S PrGSt % e1'Q lij^-'-QS C T31 
'®T«S f̂t® S^S ’T’TS (TtSST 5OTSI «TSC®S 'ST® C'P'l'Qf^5 1 5 ^  7R3!13 
®fft*? Si5*! *PSW 3,C*5 S5CSS WJTI

S*1T Slf»U, fsw ^ t 5T§t'!j f e i  WfSf '»ls'®ts 'SR’ IFTS C f̂fSt s  ®TSC®S
2fff% ss > r*fw a «i^wu fsscs « isv ita  ’’Jfira f^ c iF fts  cs^H fsst s i 

SffSSTS S>«IT 4S\ '®TOTS 'ST (?ft-'Q I SS\, «T<)C®S "5# S  *jfsr'slf®Sf fSOTC"! 
f5tca 2JSR®S 4ft SfBtS^ S>StSTl CS, 'ofSC® ^  *fSJTfS ^  ftfiiftsTS  
s  stfsM s *fTssf s is  ; ®Tst® fs - ^  *r*ijts  a f w  ^rfcs. s iw s  

s jm ta  'ST̂ fsT® ’ fo s Stffe) CT'QSt STC31 9f?rft,1Tpil «TSC®S 2 lf^ -  
C3%S CT '3TTsrt̂ T} ̂ s^lfS ̂ \^|fS®, ®TSt'Q STC® ffr^t ts p f^  CS5TKP5H^ts ̂ f%TS 
CTt«l C^tlSl'tS 9tw  4^r1%  ^yR^t ^rtC'*tf<fW'Q .MCS V^TC® 5ff »ttcs, ® ts  'SR] 

«t?rfts (5 s  ^ P r?R  ^  CT'QSf S F I T̂Ŝ TU CSIS'tT
<>«^l

(to

irsT « f*ra^tf® f s w %  ®ift



<6 C5f*nat«lJS x g tw fi 5 p ? w  c ^  

<ra w S h i  4^a>f5st ^JfS raf^m  ^«n ^fB af%p#f$T -
4<̂ 1hC<> CTfa ^ w jtn  *ics C^MS a fe c s ifa s t

'SRjfwc^s «1<J'S]il 4<PU>ti> f«('SriJ *j1%3 C®rt3 ><3 ^ rtfta s i

21^#$  ^? ih  sjf^?#foT  i f l€ h i a w  <^.
R or^ t 'Srfsfprc^ Rijc^t I«ic«rcHJi a^ FH 5  n ro  'j>«ioa i 45

w t ,  «T?j'®1?j ^ • n fo c ®  ca n ^ a t^ t- c^ a i^  ‘srt^fa’ 5t fterc'ia  ctF5wT® 

*35= 5C3 f̂ (C?lC5 — 5t5 ?J*JJ f e s  'sls'Sla 4a>U>fW *jf5?5 (,<'-t51<T3<JCcta 
a l'fl’f)lfi> ir'S'O^ ? j s r  I '»ls'® ■'isaMs 2tBTS <■•<](.? CT, (.<Pt-'at*ff'®f®1<) 

'STt’WWa *rt®T 'olac'ca <5f®rtW CT af%Wff^sT (?HT OTta, Wf5 ?T5T 
'oleosa f*W t?R  'Q 5TsPUt5 ®TTSPl Ĉ<51 4^. ■>lJJ<st§t 2f5ta

■*1'®J, 'St 'STRat a ta  Rt>1u ■'Psa I

CT^rr ^ f w r ^

mfs ^t^TM m  I5 a^-^a  arsrfw  afa&u at's^t 
% ? r s i  ^asstt ^533 af^m a ct, *m5-4<r CT*rf a*=awa 
*1̂ 1 ^®* <>s1 Rcfl '<ift>Rlo=i'a >i'3l<!) 'oR<(jS. Baca'S
T O f w f f i « n fta « i <p t s r  § m * t j i

^srt^Rs ftH a c 'tia  aw fc5  ® rfa tc^  ^ ta  a f^ csT fw ra  ^ t  a ro , 

®ffan*re R «*t^  'odc^fs^ra >s>i»ii's>( sf«jH — 'srrf^si

<ic4^ ■̂ t.as. w fa R  a ^ fb ’C'o 4f^ft?Td ; *?<.*! a^f^<j 'oH<>5ct

J&<p Iw > i 4  1-hc.m ^ fPn-w tafa  ^  ■’TiaT'sfMft" a ic i^  R w W  a ^ s j 

4 ffa ?Id . 5t?J 4*R'Q  I f^ s  -srff^f f t u a U  «  a ^ a

cat*i •rtw, mf5-43 1Sa^  &R?c£> g p r  xt® f i t s  ^rpit .̂cjjc?. vsra 

caf&r ^ i f ^ t  f w s n i  ^tpw 'tt«  f e w ?  t o  ^ s a ’TfSt i 
w i  a ^ f ^ s  fe rc n a  S a a  T iw snatft ^ ^ tfta s j

?PtOR ^  «t5Ci55 ^ t t  >R2 'SÎ S'O ^f?® ^  «• .
Sf%5,’Tf5 71\<T1'uC<I> 'SffS'Q 'OJJN?. '5«1Ca I

CSWt 5f ‘aiR? ^ o rf^ ’ %TR5 fS ^ 5  -*K5 MTfB-4 <PTf CT, 
T̂RCTa CT*jjiSft̂ 5 CT OTf ^ a ^  '5ffePT5'8 <qjRr>raf%5 '5ff?RitWa

( t ' i



’ { U S  ;  W l  csr*nwr^® a ^ a  > # t a i R t  R t a t a ‘1 W t  'Q ^ l P m a >  ^ T f lR  a ? c a  
^ r f t ^ w  ^ 9  ( ? r e a t  a j a ^ t a  ^ r c s f  s t c a t ' S R ,  a r c ®  ^  ^ttRra>  \ a t a  4 ^  
a j f ^ a - s f  a t  c e te r a  fa f is i5 a s a c ®  a t  # s r  f e ©  * t t c a ,  a t w a  ^ $ ta  * m  C T ' s a t a  
^ s t ^ s i  v£ r^ •srrf^ r^ R t ^ R w t a ' t a * a t a  - s \ s t c a s a r a i ' s l ^ f ^ ' o t c a a ^ a  
^ a t a  R r s w f a f a  a s ^ t  a > c a  W 'S T rf  5c a c ^  1 5 ^ - 4 ,  a t  ^ • w a ' t  a > c a  a f o f S  
^ w d  c ir x tca> R o f  f^ rsr ( ? f C T a  ’ i v f s r l  * R c * t t * H  a t  ’ f f a a ^ R  w c o  
^ca 1or*ft tapf% ^ » a  CT*ff5f J5tcita 4 ^  *#tasRt ^  Rw> ^ca i 4^. 
■srrfa^W W'eata ai’ t «  ^ f o c a ^  asf^iat^S, cS® ■srt# « c*fur5 X^ajtR 
f a a a  R e a  c a t a r r h  ^ c a c ^ i  4 a  > tca j c * n 3r 5- 4 a  R m t a #  ^ s f t ^ t  i 
ŝta«t, sj^Rra ^ta*^ c^ca* ®rf^ca5. C’ for^ ajaxt isffi a>ao© ^ca i

H a * | ^ - 4 a  C’ f f i r S  > R 3 H 3  a t a t a  a ^ t  3 P C 5 .  “ Patent shall be available 
for any inventions, whether product or process, in all fields of 
technology, provided they are new, involve an inventive step and 
capable of industrial application.” ' s f s f f c ,  s p j R f a  » i a « l  a t  f a ^
^srfR g t a ,  \ s t  ’ W j a t  * t ef i ' ‘f c a f a a  s t f i r e j t  c # f t  ( S t a 5,  a R  R g R  ^ a  «  f * r c H  
g r m a  < p a ta  ’ j c a f f l  « t t w ,  ^®ca \ s t a  c ’ t c H *  * t t ' s a t  * r t c a  i ^ j o a n ,  c * f c & ^  
a j a x j w  a * t * r « s  c a > R  ^ f a t  f e a  a t a t  a t c a  R f  i

4 a*fi> t a c * i a  a ^ i ' t ® f a  a $ a c ®  ^ f a  c a  a ^  a t  a ^ F H t a  s f t a f s R  ^ a ,  
‘ r s a s ' t t a  ^ t R w t a  C ' t ' s a t  c s t r c s #  c ' t o ^ S  i ’s i t a  f a c * t a  a ^ F H t  c«tca> c a  
f a r i a  s f f a ^ a t  ® r a * m  a s c a  f a t * w  ^ r s ' f t s f a  s r f ^ a t a  ^ * f a  ^

a> a t  s h t p i  C’ t S H *  i ^ t a c ' s a  s f s f ^ r e  ^ t r  c * t c i r §  ^ s r f ^ R  a ^ a > ct t a  
\ 5 * t a  c ’ f c s ^  (?t'3a t  ^ a  R t ; 4 * t k r  c ^ a = W 3  f a c * t a  s r f a r a t a  \ 5 * t a  c ' l c & 'S  
c w 'Q a t a  ^ r f ^ [  i f % c * t a  a ^ s a H t a  ^ ’ f a  c ’ f f i r S  R t  R e a  a R  c< p a« i f t r ^ i a  
g tf e j t a  S ’ f a  C’ t ^  c ' t ' s a t  ? a ,  'S t 5 ? ? t  ^  f a c * i a  a ^ a s ' t f a  c ° 1 a i" G  ( s t 5s t a  
c a > a ^  ^  g f f e r t  ^ R ]  c ^ S  ^ R 5 t a et a s a ? ? i ,  v s t c ®  a t a t  R c ^  ’ f t c a  ;  f a * s  a R  
c a ^  4 ^  a s ^ ctt c^ tcas s j f ^ a t a  4 a f t  a i s  * t ® f a  a $ c a  —  a t  a ^ ^ t a ^  
^ a a  4 a *  ' j f ^ a t a  a t  a > a t  ^ c a 'Q  ®ttc<P, '© c a  c ’ f c S ^  c ^ s t a  ^ stc ®  a t a t  R e*©  
v f t c a  ^  i 4 a  ^ p i? t  'Q ^ a  a t  ^ iSRj w R  a ^ s a  ^ ’ f t w c R a  c ^ c a  a s ta 'Q  
4 <>a>1^ a t  i R a s l  ^ r s a  ^ a  R f  t R p s  , w t c 5 a  a i a x t a  Tns>f ?  R f C ' H  
C 't ' s a t  ^ c a s  c a ,  •sufS w  s j f ^ t S  c ^ r c a s  C2tt® l%  «  2n ? m  ^  a a ^  c ’ f d ^ .  
f e s  ^ c a  i



1 $ * f ^ - 4  C’ fC&fe I (?t
*H j 5t 2ff3^H ^  colors 5t'e?rf 5C5 ctIS ^ c® iff 5 ttj5  srfR^Tsi 5*51
%*JW, RK5t 'etSC® 'I'aR 555t *Tf Rot*! c*lw  '®TfWf  ̂ W t ${P$, 'ST

5S5t i?ti 45 ^ m , c<fr *mj 5t sffe n , \st f e * 5  ct c ^ r  
5Jt£3^ ̂ rfR fS sffts iff «55(> 5 ^  «tsc®  'SBr C’ tOrS Tfftt

< r a  v s w  v s t  f e s  5*5 i c ’ t o r S s r r a  c ^ r  * m i  5 f t  « t 5 ? s  ^ t i ^ r  ^
< p cs R c w  c.“ i S s , 9 fttr»? " p w  ' B i T W P i  5> 5 f 55 , ' s w  c t 6 T 'S  5 t ? i  « ft5
R e ' s  5 ! 5 I  C ^ R  C ' lC J C 'S ^  * J tR |< !> M  ' 9 ' §  « i i j  5 5TS>?5> a s s i g n  ^ »sC®

*(lPi^Ht 9 f ^ sr a ^ l  ' S f a  3 .1 'M *t« l 'iSlc'o 9 f t 5 C 5  ' S t 5  5>i5 s T ?  (?t 'S 5 T 5  
«IT^ra I 4 * t t W  ^ s t f t  ^SC^’ T S S T C S  ^  I

■ C2ff'sf<jn> 5t Sc î̂ i c9l6)*tj ^iRic^s bRf^^i 'omch1im  sf̂ st 'i>(»ij ^  
csnst^ s 5T s t t w ^  5J55t5, t^3p 5t ^rrsRt^ 555c®

*̂ t I 4^T5 C9ld>C'U?5 5J5 ^o | 'jsfsMSl 2j&f®1’0  5'S5JR *ff$.(7t *1 

5U 55 C5f*t C51C&C'&<5 ^rRf55l5 Clt'85f 55 •Tf I

C*fOr& *1'» 555T 5C5C5. 4^W *lR >«N  2RTCT5 *t f̂%'Q sfltd. 
’ ftt'fe (?TQ5t 5PTC5I flH ^ -4  5^1 C5, C’ tSfe C5F5T5 5 ft

^RsC^N ■‘PM C5, 'SH C’ tO*  ̂ vfT'Q5T S p t^ f 5]55f5 '99f5 L<P̂ > 4<2f5 

R t“l<l 5S"ftsf5 '®C5 CT̂ . 'Sff^WtMC^. f%r5f=T5 Î'SJ 5C«1 tfCS (5Tf5

45? PIC'W SW'T« »  5J5 C5, ^St5 ̂ 5R^5 2tf3p5Tf5 f%335*] I

45St51?$ *ljf5-&8-05  ‘2fsrn;cf5 W15’ 4 ^  5̂ Tf 5C5C  ̂C5, 4 5 ^

«(5?T5 9fC61J5 (identical product) C^W, W R  SW't ^  sflWI'Q, W ft  «fC5 

CT'Q5t 5J5 C5, ^  ’ t'Ol'oRi) 2ff5j55f'6 (identical) I 4 ^ '5f5?j5 SHTPT 

«1iS5CT5 'oiRsC^N CSl«Tf 5PJ, 'St 5«lt«f 5̂ =1 «fC5 t ^ S  5C51 4 5  ^isf, 

^5#CTtM ^r-SfsrM <P5T5 »ft5 ^R=JiC'S*<J ^^t5 5StC5 ; 'W RjCTt^t^  

s?5 I (M$$> « t5#5I % f5  5J55t5 'S|R>C*It’t Wt5 ^ff%pt?R5tft5,
'oiRj^c'®  ̂ *T5i, ctk?s  MrfS '5 f^  '5^qtft «is'a1#i 'srfXw?! RsRslU

1S9f>tX5rfl^'5R5t5t Mife jiktjii c*f*t®1̂ T5 Prsf Prsf 'srf^? ‘5iR <J'bh 

^ 5 t 5  ^ B r t k t  C 5 C 5  C * r S 5 t  5 C 5 C 5  —  5 t 5  ^  Ctf'Q 5T  5 C 5 C 1  ^ 3 5 e t  ’ N t ? !  I

tt 's



sjjfs 5H 5e5f5 ^ (Tt^sf^c^ fRsr fRsr
ctc*15 s r j  ^>R53 ®r^( ^  i «T5?©5 ^ s  ( S s t r ^ )  c'f“f®f®T5 's r j

•v

d 555 ^R5 f e l  5*lT 5 J 5 d  C5, 4 l> i5  (tt* \ C2ff®t<  ̂C3C^5 5T5^ Rf sjtw r, 

'©t el®i 5*515 « r j  '5Fsf® a  5 5a ’ RS W'S'st 5ft5 i f%3 ^  > n o 5  *iwj3 

o ® 5  C W  C<MK3f^t C’ lGj'uijC^ ŜRJ 5*5C5 ®Ti?T5 ^rtcawM
C?ff3R 5l*fCS 5P5 45* 'io  553 3 3  C*lC&'friT'5 CWSTS ?R5 *JG3 tRUS 

CT, ®T5f C5 ®rf5Pt 'STTPPR ^ « % I , 'STC(t5 ^ 9  CTX^ff^l C«fC^ 5*155# I 

4 5  ^ s f  * m , CT 3 ^  5t 2 tfe )t5  C’ f ^ - 4 5  C5fsrtl*R CK3 iS>S><* >TR«T5 

><m ®fR5tft C5*R (^l*39! #  ^15DS ^TR5*R W5f (TR5, (?fc 3*tl 5f 2 ^ 5 1 5  

^ 3 5  'io  '55C55 ^OTf'S 5̂R] (?FR 'o|5'at5 5f t^T^ft

C30> >̂ CH'Q'SIt 5=TCa RT I 4 ^  f55RfB faCT5 <?C< «  ^ 5 5  >13 

5 M 5 t^ s  9tCetI5 3t5FSfJ 5£51 4  2PTC?f 5t®f% ^Tf5 4 5 #  ’# ' 3  «rfd.l 

-e 5PTt5l^R5 ^ f5 3 tetJ5 wfardS'R '=H£s  Ca>R

Cast^ft%5s ^o 55<5 3 5  Ctf'S5T 5tt5 $ 5 ^ . ^  '0\<f
5f 5PlT5fR<Js ^ f5 3 6tl ^t5C$5 5T'5ff£5 fafisf5 <F5f5 5]5?T SftW, \5T 5tWt5 

wf® 5>5t5 43^ 3 ^(1w f5 (exc lusive marketing right) ’ flu 55£5<5 ^Ri 

5T S'cftR C30rS w fertl*R  Or s?Jt T̂t '0'®f*w f5C*I5 C5*f=31̂ 1 

f c $  5 i3 l ’JsSK  ^ R j R  ^(tf5»S HC5I5 CWGS^RS, 3 5 f^ s  SC3I5 Coca'S 

C3a>'5 Rt^s P.ca I
C3^C^5 C^S'Q  R]txR 1^^5W ^’-45*I® «rfd I G3dc^5(?P15^CTN 

<?r%I <7fQ5t 5!3, C5*1” 3t%as'S \5t f e s  ^ 5 1 C^R
Ĉs1*J3t% CT 3 ^ 5 1  C 3d^ C^R 4 ^  ?|jfi> W B  OTC*f 3R5,''5R]RT
WIT Clt*tC '̂Q ®15 C 3S^ 5J51 4 W 3I ficSF5 0^*15 C5'R'S ^ “15 

5t > 1 5 ^ #  fsR?f*I GtR.5 5®Tf 5t75 ^  CT, V5T5 (TfCT l&3:(5155C?} C 3 ^  

Ctf'Q5T 55 Rf I 45R13 Dti?^ R(5t3®t5 ^  ^  155U) C30r5 Rf (7t'Q5t5 

C*PR (?t%l ^ri^f Sft5^ , ^0^-45 C 3d ^  CT̂ R?( SfOTTSfJ 5!5 Rf I 
ffaC'SfCa 153^-45 * fa t< #  5S5t 5C5dl

1 5 3 ^ -4 5  ^3C5N? C«IW 45>«ft 3f?Wl5 C5, ^rff5$t5^5s ®t5

CT-5IT5 Ctt'Q5f 3C5f®R 5t«1 CT^hRs'<> 5T®f55ct ^  5*5f5 C5lT

5PIC5. ®t *I5®f?R5 ^ R t  f<T-̂  R51

G 8



®tR «  ^5rff?iW^ C’tT’H tJNTst ^RJ ’Rfcsr 
^sfRi :5i5rf®f *rft® 'St wirc® *ffw, 'Sta wr&  R'gR 

«fsrfS*1R <F?!t 5;cy%11 f%® Ss.’ flH'RKXj
^  3 P C T  ^ t R E T R  ® 1 R  «  C T S f f w e  * i f s f S  t f p t t f p  * 3 ^
pfctRS I Ĵfsr t̂ffT ®5tR 'S CT*tt« 9fCct{ ’ ff^'t^ s.(.*IC&; C^$R « 'ST^ft^ t^RC?I
^ a f e j t  f w %  c*wt 'Q ^rtfwiijpp f% §. w fw  cazfrfcj# 

sjHi»pt s "?n?f ^tc®f ®rt*itc651 ^rra?r r̂t*jfR3> a^fe-s s^s R<Mc*tg 
w i  *hj «  ^■=f^n<at% 'S »ff^xoR 'e v s j h

; ^R?T f%1S33T®ff3 «t?| tHC*T3 'fifa 2ff^CTtfWRl >THT®r]̂ lft 3t§'©f% 
1% ^  ^ t5 M ? ? r g ^  ^riR^s ^ssjir Rn, '»R<i)C'®« ’fsw
^ r © f %  * m  ^tc?w ^  15^  ^
^ n R i  ^TWsfNtft tf?ra îô vsa ^ r f f S s

f^esfw R I (Finance capital is interested not only in the 
already discovered sources of raw materials but also in potential 
sources, because present day technical development is ex­
tremely rapid. S Lenin. Imp. the highest s tag e ... . Vol 22 p. 261) t 
*jf®f t̂*?t?t iS fR ? lcf t 3 s C<fWK  ̂C T , C*fa>̂ > *Tf?t C T R  'JX 'c k s
R T f ? P W ® , 4  C T R  » < H ^ > i'« )'s l5 i * )R  ! 4 f 5 ' S  3f J9J_cf  fR StTt 2 f 5 H  I Ibf<ps>->ilR '2 iS  
tCHd ^ 5  ^5  Res$], ^  *&$*, '5rf*tTsI f%\^t '5)1Xh^1Xw ?3 'SRJst 'SRH
1w ^ t ^srst ^ f t  ^ jrIri

W W ^ s  PTtfeofc ^R ?JR  fasstR 'Q ^fR <F fRS’HRl % <  C’T k ^ t ; 
t%® PKftR <I^Xt tVl Rt ; ’T’JSf VH< Wlfis >3mj CT  ̂®tR e
'SnRftfg S"J£e* fs?*11 < 33'SS, '5rft 4^) 4^F, R^Hjtx^s 'S sjjfS — c^tR

W U ^ P t  R t  C T t f ^ o f e  1 ^ f R i t t R 5  f w H  'G >1^1% I W B t
^ t ,  0&V8, CTlf^ofe WR’t't ^Wt'Sfvsa at%#t '<f"C<l%t I

U ’Pt f %  ’ f s w ,  ^st 1 r c ? j
^ p t f s r t c 5 j %  r ? i  i ^ R ' t ,  t r m  ^  ^ o s  25R  w c * m  ^ t ’ t w g  >rr^rm*r

i ' s r p a  ■*?®i a f c a  'S '^ jt >s ^ R ^ F t s  R t R t  g t 3T lf jlH <p 9t c et i5  
iq 5 w i  *t>n%Bfg f ^ r o i  2tf^f3F?rm w i h i

<2: <2:



'*rfi?fi3 ŝfifl'Q «t?nftn >iW5Tg —
■>i'aH»t!'e 'Sj^ R5 *t?i I

^ rrw Q ^ f-l^ atc’ f c’ fd ^  w i  's^ ta  *rfa (TNIW'Q ’ JW<H
RRpta rmtc^  ar^cai sn^scn (Ttem ^rwm  r r ^• . *■
f5fas«^tT3 315 3 ^  arac® *tt£3 Rtl «T3C$ E S I RR3 ^  ^ Td . ®t3 5P1 
■>1<PCcl'̂ ,®rKt I "stfC’f'S 'ol3(.'®5J -sisfsift '3 3tf*|srj»*il S 'sC ^ <?C(7l^Cs1't
C3, 'Q^wa Wfa C3?R ^rf*m  CH^; ^  3fC®'Q ®C3 ?1?RST?I WM STf^ 

"'srfers ^  ®T f^ w t 3*3t3 i fsjsiiw a 4 ^  sran*! 
c’ iP T d i ^rwT5 > m f % « ^ W 3  f®-«rr3s#rc 3 ^ r« rw ta  
'=tf®rf5T c tw t  < f « s ; ’Qta w i  'sife tv *! 'G*g&s trfcsra c^ R  ^iw tfa 
f%raH srr^w Rt i >0335#  % b h  stm a >wd$. « ^ J3  *jt 
c<jw>c^,5fT*rfaci r r f r  a - f e a ^  ^rf'ssta
n a  C ^ rts *ITC3, ®t 3TWRI 'S IC W  3lC«t Rf I «
“5tlf5-43 U 9f5̂ -43 'Oif»(<il4 *l1*Ml41

" S T ^ F t^ g  <rs5<a 

'Q ^ r< s <  » f f ? r f ^ f ^

^R5® ‘5|f i f 3 #  4 3 ? fw  *ifsf3 WoT «  'NHjfw
a 5® y m = itio ^  ^ a  w i  c w t r  Irst^  

aC^R'tt 4^JC®3. ^ m ,  CT f̂tW r j r  * 1̂ 3#
>T'3taRfW's n^rt tBc’ f Riac3 i 5ropf ^  ’raa*# gfsttaa rc*o 
^5R]®n ^  — f3Pr% C3sl” i>f1%J ^  4OT?'t f3i?r% 2Pjf3*e ^ £ 3  ;

w r  w i  2f^%  ac^ 'tn j « ia # g  f’w f o w a  ^
®̂T3f ■'Jfif'S 2jf®PTtfW g P̂«t ,t5f?T f is r s

faC^ -^ ^ r3roC5C^ ^ rRT3> Rsf^ 'S4< p|^ «|T'ot?!;$ 5T 3 ^  
'S R a iw  « lH c?id i a® w  2(̂ 1% ac^ nta  
w w r  435 f w i  w  w  f5R:»frd c t f lw d  ct,

5'o?jt3 a® f®R W 3  «T3c®3 ^  c^ f3!>ff^«ift 2f^% a c ^ effi ^



* l '5 f \ * t '8  ? ] ? }  <l|Vb|<|P| I C ^ ! » 5 t T ^ S  f w * f t  g p j f s 5 *ft'G?fl< J
(71 (?TTC» W CM IW J ®r5=(C5^ifw^
■>fffe-4<j w jj  C5WCR! 5GR5 I f^pr" csfc<j> ^rtn^<? w flf%

T ^ t f t  t̂f%C'5'S 3FSJffiS <><1 5P^I 2JSICT vst^s
»l5)<p|«m ;srfspff|^-^p5t^ ftppf C«fW <\ W sRT *J3TM W fff%

ÎfWHfP-s ^ f^ T il C'fSST 5fsf^1 ; ^ JFS lf^  5Rl?*rf*#^ *R  v5t 'id

f^is’ ffw t Prsrs gf^R? ?fc<reeft?j ^itaff ? •
^  i^j, ^f§ OT̂ tt *rtw ct, «r?rc®5

f %  fe«,*fi*twe «rf®f *Jfs? R ftra tw  *ra i 
«H c«g *rpr<Foa^t ®r ?i6Tw  c^ r^ s <t i, «r<rc«3 f*isrraw

*tx5t̂ 'i>|*f\5TsI Ŝl5«t *{%<} ^ s t  I SfBfGJ 'SRMC1W5 f%3t3 
C"IW^»RJ ŜTfSM F̂iTRt C5tT 5>o I f%® ^oilfCH (7$ ^ r^ ® s
^&q| ^Ta*t, 'ot'SJC'o-a 4-$u>fi>#if «rf®f vef3TOe3 -ŝ fŵ

■'Jfe ostbj 3T®rc® ^swfo ftw c*ra c*r?rra ^psffra % ? !'« ’ jt if  
'je'RSI f̂a«Ttf\s<j> < m w (W 3* !#  csfw^JWs^fW^WTRTffl' ^ct'Q 
'®fs)t <MC&I

^ Jf^ r ^ r t t ^  c w m
iSsct^-SA ?lftFf '»l«vo1*i «rTsrtG5 C*rat5 \S '&IHJHJ

’'VFfa *WJ % S  i®,8<*o CTtfB fefaf I >&SsVcS'O
%T *tOJ»£ C*lfB few  ; iJ»Ss®-S>8 3TtC=iJ V5t 'OO.JS«o C^ffe feftsf 5WI
^i^rst'e ’s>«-’ji>8 ^feMc»Ri c*t?rm «  * w ?  <tt®rra c«t^ '5r<val̂

<\,lrOO C ^ #  feW5>6 « f*f (2fts \5®Tf5) ,'{Cc1C Î
SRST*!, w € h s  Ife cstc^

^ t 3  C«fw is.® ftfeRR Vtooilws W  ‘sJf®r 'j>«1C< I 2I?I 50^. fa'pT 
w r a  w tn  *rf c ^ rf >̂t c^fsrrs s  f%«rG< <]f?po ? 

t̂«rfget«TW *0  CT'SUt T̂H (71,5*vpl Wffe ?t k ’ tW  ̂ ¥51 ̂ S tM
f̂ ,tJ1% c s m

r̂f R R w W  c<p|«5tf̂ t ^ r w  ^f% ?} c’Trm ^ fef^csfe ^  
,<HCtt5 cnw fe o  *fTd I •<'0V|1W (7f̂  fewCTJ 4  VS



t̂*T i 4^*rrf?r$ ^ r  w f % t ^ i  (CCi)-4^ r ts i
?i<wift t̂Tĝ f1%5 frora ŝwqtft c c i  rTcts *R^rfg *r35f5|. 
<?t's?rf 5C?n3 i '®ft atwrs c«fw <p if p̂ro® ’rsR*# 'owc^hc*  ̂ c^R 

sirarsfRi ^  *tc® r t  p f t  *if®f f^»rw  ŝ j m  wt p n R 's  
C<“H (?ftl

3ja<JT\, *if?rfxf% 5T t̂ffecsres. 'Sfcs ĉ fT 5tt^, «tg#5  
OTTf-feCTil ^TSrH C«fw cwf?! ■sp% ^fS|5, f*tC5rf«.‘ptt*fCiT 'St 
R ftc flN  RT ; C5 '!p®f CSMT ̂ M , CT^ •'t'jH f*W  *f$5

R ti ^ s s  c*m R ^TsfH c«rw  <Rsi~sit^t'®f%  *fftrct*t 

vp(c% ®̂R f̂ RR '̂ rfĉ  cnaR w rca^  ^FiWt ->
*?T 55 fej«1 4?S& (vgrfij <ff®'fcafsr «  (R>RT-C55T) W f5 1  4 5®
^5 f~ra» o r̂t 5TC .̂ ‘other income’ t̂
‘vshjhj ®rm’ 3P it^  aru^: i ‘>*h m  «rra’ «  c tV r  (RMwf 
55, -*n Ĉ 1*3Pft^ '^ o f^  RM Rfsp Rf I «TOHI c?fc^ 55 —
5«tr, c*RrR WTcwg ^FiWf, ’p  'srf?!, atf'svrcsRi ^ w it  X®itfw i c t% r w  

^f%5H X<*(f*l (CM 1E) £Rstf*F5 ’ tfa’R’WCT (Jf«lt C3C5. «RTC3<5 
’cŜ -’o>'S >llcir1 5t ^fB *jHl<ff' <J!CSC5» 'STS ■P5R-I 3{fi9. 

‘^hjhj ,«rm’ c«fw i C5, f e n  c«r?p arf̂ T sŝ tbj 51
«tsr©hi Res ŝrt̂ rcs. ®̂T r̂Sto® W t ^  *rt5i<J
ferC 'B  <mc  ̂ * lfe c  ®=Tl5 I «RU®g C*T5T5 ?[T®rf^ sTfo ^ ®  «  Ĉ f*I ^®l, 

Wpsrf PT  ̂^«f (5pfac5 ^TRC5I 5t ‘stf îf f̂% ^  ^ 3 ,

wi?rt f^m*i ’ ft̂ m ^  w w i

5 ijf& ^  — ^ tf® lc« rj^  '3Tt5rt?[c| b j ^

f*W ftfRC5t3 C5P5 '!pif5 3ps?t*fS iSlX.’JtC’ft?!, '5FlW f 9t53f?1 C5^  
«f?rft?l R5, 5TW®fN^-'5pif5tfr W t 3

,pff%cf® 5C5C5I ^R58! 5lW®rĵ lft-'!p©T,1tft (TrC1̂  
^sPlfic-iX  f*W « ff5W  ?tf®C5 ’ iRpwt (service sector) <0! ^

<t l r

■'Jfif C'sHt 'BTstos'Q >l5^>!fg •TSfWfg <l<JXt CSSR f ^



Sj’TlCas 2}*fH 57^5 — C*BTt3 arsrta, ^jpra aja^Tt 'S f?0=T 4CT>5 
0e?f5f aifis ‘ts fa  «  CaM-CaRf) a m fa  a ^ s tf l  ^  >119^03#- 

4 M  <?f*r© t® ra c * r a i a  a m t a a  ^ * u  c t m f t n  «  > r w m  4 * r  
^ t S ^ f i l w  «1§ t  * J | e r a  ? P f C 5  ^ f f l r s K I  f R S ^ ^  C S f W  C & tR s 'S  a t
^ rl l̂'®) C -^  fSpft*{3 ^spRt *^ R  C«fW ?H fa^at C3W3 C1SI3 af'Srftaa

■stct fvif-icS ®ift ■'ffsra caRf-casfl.?^ 4 *ir *Jf®ra ̂ rra'sfifvs^l^'t i' 
4 >sm& *tRc<iaf atf'tesrja'e «rf3'sfifc><?l<j>«3ct sfcat'SR; Rt*ta a>ta ctmiwn 
’ fRwara 43s wfa > 8 ^  waana 1%atati?!%®fxH i

’JSaR, RjR sflftS * ffa w t afRerjca> ^S5 a>3Ta T O  R-siCSa C*  ̂I 

0sm1m°i 4 f a w i)  (^\5 ^  >rff«c>i>i (aris^) at * fR w f  atR'Sfj a«io® 

c>iVia •'iRcaaf c ^ c a ^  cafartM ^wic*. c*r©ftr f e )  arRwi 5 s  1

— ajfa, ffar, faRR *tfaa^, oiPic^NfwN 1 4a  Rtaj *Jfira 
atwta «  c tm p tw  aja^sjcas t a ^  a>ta ca afReu, ®ta ^ f a ^  ■3j=r® s csrta 
wsirf 5 P d i  mf5-4a 'Sjŝ xf-o ofeq 4 ^ a  coca's Rw*tt casi*3s>ff^h> 
«raw sfca’n «  o t% i casi” !l # a  ^  ’jcsta-’jRar f e o  55a 1 \®ca ’ ffacaat 
aTWfa C#Ifa (market access) asw®f% 7Tf*fTait afaj'c'fa (general 
obligations) fta* ^rfd, *rf rRooX sea ; 'Sf’ ia a^ea^f^  >taa>rcaa 
^ f - ^ R ^ f a  ^*fa R'»n^il®i — c*r*ittR aifc w n  4 a #  a f t a s ^ r  arefTa 
fagf^t casfjgff%  s r ]  ̂ rc a  r t  ̂ a ,  sst R rm m  %rfc? arfS-4
w*rf fros 5cai

^sR]f\sw> >̂R 'e f»tosra ’ fa ^Shi c^ s *tRtaafi *fRtaar 
3niRfBtas5ffa* rs , R*s mfRffliaspfR*-4a « aia^rffw
3 $ w R s  1 c w ,  R s f f w a  w > f T l %  ^ ’ ftttR  4 a *  c ^ f ^ i  f e a  R R R ' f t s f a  a = a fa  
ct astsraŝ f pfBT îH ĵra>btfa* aic9! c r o  ’ fos ; R rir

t>cilb<iica» i.a»« ct atRff®rja> ferta^  ®r ’ fRc^af 1 4^ 'S R ^ ' 
cSf%aWtOTfn ajaxl. aRf^& fa^T^esTa «  >ftfo>i ̂ 55 »fRcaat 1 catmwin

g  » fR a^  aia^fa >fi?f ̂  ̂ 6tc^’e  »fRcaaT c%zr ac=i si'll W  5s 1 ^e,»ffttiR
CT -^flf at (money capital) ^f’ fR^K CT  ̂^^flfa af'Sfta «  ^tca? ca^w 
<pca a ta f ta  ■ fe r in e  ’ tus ’ ffacaar c r o  1 at1%-'aa-ft®T, ca^^ej X^oifR



*rf 'ST'S a fe w t  c^ s i cgf®«, f&f̂ -
^ sjtR 'S  i

r j r  ajra> a f s c w  w w  ^*fta 'srj f®Hf5 R<i*iw ^ t®»
CT'STTf 5CS?3I a « I^ S ’ f % ^ ^ 5T # 51W'e'at5^tC®r57TW'^554<P(7fC*I?
Rtaf^OTs ̂ hi otc*t a m t f w f a  fe®  1sJc<r*Ttf?i^H2ff^
2tf% OT%J -sr« ^It53*t I f^S  w  ciTxtw

i£R5 0l*l^5T3 2 |('£d4is vslt®M 
r̂f5Tf«fT«TW 3]f6-4 w*rf Crt5? I f%S *1® RtafsTC5'? f ^ t

^ ift 5T^f?ra O C3 2fCTt®r]5RRtl ^ ^ ’ fTCSStf^C'tTTOlRSr? 
CT ^5rf^ ^Itcs, vST-X SH<R?51 *1*̂ 1 (.*6 2TO 'SRpo
‘spir<!Tft C5f“t'©ft *rfft <K«% !, *(R?5rR o r ^ s fe  <J® <T® Ĉ 1” !tf% 'srfsjRR5 

ĈŜ rf® <><306 ’ TRW «  P&  T 5R?t >st 3itf« 51 « t ? l  <SRT CpTPF'S 
| Rsg 'iHS® *if®Kl*tt CtP‘f®f̂ Ef ^ 'O t Rt

sftw i'Q , w * ^ # 3 3  «  Xf@%n?i, ca ta w a  ŝrrĉ . w  r̂rf̂ N
^tawm  % rrw  R w ci s R #  f e i  ctp s a tc i i ,®rm c«rw

w*r®^i fe r^ t ^st c’ tc® arcs i w p i^ .
c^tpf ’ Ttf̂ ’ i <iwttR % rfw  w  fe fC T  ^R-^rs
p w f  (SR51 ft®  m ft ® t°^ ! Raffle. <PC3 CWm 5C5R3I 

ft'a l î' s g, af%tB cwc*ra rwj ctf%-?rcc*rfc5m wri ct ^ w f f t
(public system ) M S .  «T ^ 3  f w %  W f lf t  C ^ n tfto ra
fwc® I 4®fRT CT 5JCS 5t®f ?t f̂TJ PT^tn (Tisf^fl^l w s ^T5 <?fW CT'S'ST 
55, C^f39fl%W3 C’iK$'Q 5TC3 Re's I 4<pX.'01ĉ

t̂®rtc3 Pf^tn «  ^at t?R-OT»R, cfR-cHc,'^ ct -h^ iR 
^KXJ (^5Tt1%*) >̂»Trfw ;®rfC5. (?Pt*39tf%7tg '©t W  ^Wta
f e e  I ,«KCR WTf, P̂STR ®fR| ^  f e s  I

'f'ehl'o S, aR<iHC.^ 5f^5i '0(a'»'<5‘ <J>sln ^CT, CT f^CS
J jR R I Rf^f»ft^t Ĉ fsQlTf 1 f%RR 'SH] (M*! '5R̂ s5=1 ^\3pf3
>5(f?RyRî  f|-'p n f^  t^TRrca ajfS-4^ r̂t'Q\5tsi ^Nt 5.cw«i 
^ W ^ 'S , 1^TH c‘̂ 3 CW 35̂ ^

^  f e s  tJT'SUt 5PTC5I CT'G'ST CT,
arfSW 1IO Tn«5l% 'SIW lRRH 5«Tt5^^3Ff3f|-aTt^s5f%i '5rn3l 'Stfsr^Rl

^ o



3®TT — ft*TR CTalsif% >s 5«Tf5e1,
Qsrl^-R%5JTf% Ĉ C2m W f  C ^ M t%  ^

"Sift'S ro-^JlM C*iMC<i-6 t̂rfs -ŜEJJ Tj?y

*rf? ^fsf — f>iwv!-15f%-c?rf '̂6-'3 coca's f%r%
^3T?f '5ff^f5|

fa®  c&f^wwrwffi f% r^t w r r a
'^R ^ ts  fe®  1%7f% ^rrsprfft 5c5*, fa w f ' f5f%
S Grfi&e <W35T!%^ ^tiJC® W H  ’JTrTO fe®  3S5?1 ®CT *tf e w f 5R3Ft3 
* ijf&  W'Sfit 5pn^ c t ,  ( T P t  ® r a  ^ s r i c r  c ^  c ^ .  c ^ c s r
R ct^ t C ^ f f^ l  (.‘•ts ^>®5t 2tW*ftf^fg (market access) OTW, CT&f W D  
ytt“ls tH'Srtf f^WfCSS f^rci ; *jf ‘wf'atn 2tf%2f*1%’ (national committ- 
m en ts)^  ^fPwtdC*! 2ff®fi> (7t*fĈ  *fjfo-4 <Brsff f e a  5WI f%7T^
w i* 3pf # a  'e^ j ^ t w  c*fMT<T ■$rFrw c,rQ'?rf 53f t  i ^

5PTCS. ‘SS&fUS'e 2ff%f5 CTT**f ‘5Ktf»M  3jfW2fT9R* PtT'f’iT *F®

1%sf^?p*ftCTMI^lws ®R]^sft3. W & f |.( ^ f ^ ,^  (TrS'STiT 

^  <W>11<5 C<jsfa f t w t  ’srf&ftsfl i?T; V51W5 W%1 C^MT%f 
■srtM fe®  5Ff I 4Sf^ ^ rn . *rf*ffa*f I

srg^ ‘Jflt&s w a  *ifsc<(<tf <jtf»nsfjw ^  'shj 2fsrft®s ĝrfo ifa^ft 
ftcjiwl WC®^ ®tc® C^R 3M  CTTlftl <Pt<H, ^tfa^FJT

■wo® aife-4 c w  3tf®T5fi >sr ] ĉ=rr — ®t
3ff9t'srj<jfft “iff f^iosrtvbt ^Kf*t b'lfbCTS f̂C5? 'SiĈ HI ^F39̂  ^TRWI 
Jl'®^t°, « !sw s  *ff®Rffl' ^smrw* "srTSWif®  ̂ «ift W 3RS9 >fi?? 
"Sffa'S 'qW'»lM <F3T3 'SRJ '5T5C55 2ft?] c^cs

Rcn^t ■sp W  RRcJJfff^ 'SR] ^ ’ fs C<p^tu >|?35f5 f*I5f >Q
■'tfsc^t CiMC<1'Q iff ^ftra iff I

5R356 c * ^  ̂ TfDflwf, Wf'IH <3 >Rwf
^lyferj^f^t fter Prsr « #  ■ 'ffe f e 1? ̂ Rt*f ̂ srfB*! &T^ I W f
2jf®^ (capital market) C^W CT ^ W f^



financial services, \ol3 3J35Tt Wf*I 3>5T vs lets ^ a J 3  '«rs“H I 4  
sjw  cg^it, ^sta spjft? >a *jfif Rftcstca
«rMR «  ^3 fC * t3  C«IW r̂fcnf<K>1 i O d l  C*t?H/^tS
^ m fc g «  -sitfgR % tf i  f*m,Ift'1i3 w s t f i  t̂f%c®n 
7lW5It'»TC<i3. xif&fot'© *fC5d. ^ “t 35515 'SHI ^f%9fi;cTj5 5 ¥ s lf t  3fl5t£® 
c w  ,Jif%?Jt ^ ^ - 4 5  -5i*jj f e i  sp j^ n ®  ®trft*t®i 5nc?R
3NC® T̂CBS 5CTS '> (.'©̂1*1 ’ tidW t 5tf^®fJt5s'3 '5TfOlf5351 CftCT CWd '5Tf5'fl 
S'ŝ 'o* ^5c® 5% 5 ^nc® 4 w ca  -snf^f '5rt?i <jf® 3551 ^  1 ^tf^cw
3Tf'tt®rJ$. 4 r*R'Q v»̂ '<3 0»N «<j | 9lf3‘C33T 5<P'all»l 3Tp|c©rj5J
fSR^eta ^ m s f w s  1 ?nf3R t?fc*i m^f55 no *i®K*t ^ iR w t e ^  1 

^S^tf%c® ^TH*P)K-b!fe-43 C5C5 *lf?R33t CW3T5 C3f*f 2W 5, 
^ *1 5  ,T1‘ft353 '5I*JÎ T?:̂ t *jf®r3f*tt ^TfM5J S C S fe  — 3T3

«TC5 «rN5t f^Sl *Jf®T3lft 5J535f >R3sd5 C55f5t «  Bf5r{3l5 f% f 
9ff555 Ĉ fC® *tfft I

W  StĈ tC’ t 5TWfC55 T̂oTC5 *jf®f3lft ^J!#f®C® ^rpo]3ft«t Ss.’ ft'R 
«  5 f5 5 ff^  *T®R 3 R d . f*W ^55T5^IRT *T*R 3^i 5CS *HCP5. ®*R 4ptf^C^T 
Ĉ ?315 35TSf 31^5. *tf3CT3T ^ff2T5fJ'© 3TWC5 — ŜTf̂ l® I
^T|Rh  4X '6Hxfi>f 3TWJT <“3Ĉ s f? R ^ 'ŝ f% 5Tft'^^IvsRtsI ‘post
industrial society’ <>'<lf6t ; *Tf3?T3t C3f3lfMt rc.«IVi CT, *ffir3T?f
T̂SflW f*W-t§«.<tt*f!R5 '33 *115 5C5 'SRI <S05 2f£5*t 353d, CT̂ TRR 

f % - ^ 9tm3tWR*m555tf5*:®rt5^l!̂ f% 3^IC ^3S ft^d iT fl 4^51 R®»l 
'5flR^t5’ 6»C< *®f R cJ<J "fe "&> î T̂SRl 5P Id  I f^S  'fl’OR ‘post 
industrial’ 3>s|fSt ^rt^C®rt 5C5 fa ts  'SH ‘de-industrial’
35<#l 5M « .  T̂l5 '5|5f — *Jfif3lff «rf5 f*® ?f©d Rl, f*l5l — 
f3-f*M?R 1 (‘. . .  Economists pondering the wreckage are 
musing about high rates o f parmanent ‘structural’ unemployment 
that could plague the industrialised or perhaps d e - in d u s t r ia l i s in g

—  nations for decades to com e.” —  TIME, 7.2.94 - Job Panic) 
®t̂ C«sT *jfir Ĉ T«TRI ? «rf®]3ft«t 'Q't5C'ffi W ^  c^ca^ -sffsr C5f»I 

C3f*l ^  «  •SflWm ^t55tC5 I ^  ^Tst<1THC<I» « W ^  
^ C H W W 5 ‘̂ ]tf%Wt 55irf^Stf%5f^’ ; CT̂ ItW Wf^RRR®



— 'Sjftlfj RIhwjN i ®^t ^ io® 2j*ft»r«s c*fsra/^5 ĉ r i c ^ t?
'Q f*0«i 4'CT>3 <3j<3>ilc<j1$. C^WfM 5 J^ I (“ ...the centre of 

profit-taking has shifted markedly from industrial capital to the 
financial markets, it is in the latter that high incomes & rapid 
fortunes can be m ade.” —  Climax of Capitalism, p-228)

■'’p R t f t  4*R 2T#I S fW sS ./W lfW ,
wt’ ffim  xifw H  *t§t c^f*t ^

W (  a® ^  *P‘fC  ̂ fa re  f^T%  5^®]^ RfHGJta ^
Cnrat^l f^shl®S, ■fawc*! 2T$J^ 4<p5t ^R*I c t s w

■*FTWf, 4CT>5, 'Q w f f w  *>W<? ifRt *tf£® ?̂Tf&C51
osrPST f ro  •ptctj ^tf'tosrj ^ r t t* lf^

^RiW 5!T$'Q CWH <rf'Sft<r©1%
5 ^ 1  4 ^ (? i^ fe^ rf® f4 ^w ff^?^2 {« fR £ (* rR c ,,rar? 

<nwrc5sj 'Q^Rf5Tt5 v©t®r fsiRrca ^C'*5S '5rc*n 45> (?t*t c«fw ^  c'frw  
C*mm ^Sftra — ®tW^ 3*Tt ‘• 'i f e  f ^ s m ’ 3t ‘C$fFWlpsf^H

5%3 'Q ^ tW 9 , S '5WJRJ ’'K'fa ^aJtft ©rluei 3j*t IhCNĈ .I 
4<r^ ^  ?nt^ 'Q c*r?rm ^tsfiwa CTtaTwft^Br
c&PiwNtwta drafts;; w t ,  ^?r%ff%i^ >n%^,

3 J W  <>f<J<fW ’ ffa 't '®  5 P C 5 I  4 5  W t ,  f ^ T R  W i t ,  C & R l
C T t M t W N  <IG3J-S 5t® Tf?I C 3 U 5 C 5 I  f% 5 T R  'l'® [siC '®  4 * R ' G  ? J t f^ * (

1$rtfa'!t®I I f e w  W  ^ 'iS S tS  faertC«*R W t
5>itCTi5 ^m t?i ■srrf t̂ % ^ i  ®t .̂ ■s#CT5t w cs  <rrf=f®Tj b1%c®

®TS)t *ffej ^rtesftfi^  ^sfsretW C^S 5Ttf%̂  WTtsI T̂t9!^ 
m*t «  C*mt5 3t®Ftra 5st<RtGl P o tf iro

*K=1 'Q %sjt 5R5Tf'S v®1ws <FtS C:*rt®Tf 5ff̂ t 5T̂ I (Transcending its 
traditional role, global banking became the centre of a self

1,3Jtf^ 5TlfS->i,^f>('ew>i 4*Rf^C5fF5f



generating financial boom— spreding its ever wider circles during 
the 1970’s & 1980s. Not surprisingly, this ballooning of 
international banking was tied in with a host of new methods of 
financial speculation and manipulation.” —  Globalisation To 
What End : Harry Magdoff. 1992)

voft ‘ffjfcB's ptct wt*! «  ffat w t n
'a p #  ^ f s r r^ 5 *̂?rf

'ot^C'S< f% ^t Rf,<4C51 '5RCS >6 ft'-Jt
<r<Rt 2t«R'0l 5SI 4-«R 'a'BJ CT*RWfffaa*t
w t  ^  f<w% c*r?m:^ 15#*’ c %  f i t s  ctN
^TtFTC^ %% OT'©?rf S£?TC5I «f?n§fa «Jfir csfrftoPi

at'e?rra ?rc* ^  ;
C<f.tCT=TT̂ I'3fSl C*T$. ̂ PIW  Rc'm fen*! 5-floSH<> (7F|“ 9ft% 3
c*mrg ^nffe'ni CT'STfra cstt i

wtl. r s ,  R fsa  ^^.erit's^s c ^ ^ t ,  ■'psra 'ot^H f%xn«!t, ®T3T 
^T̂ rnf?! f ^ s ’O s m .  Rf i
4̂ >u>H>«ii fosj&f *W?j i \sft^i<)c's<i^Tt^, ffat >6 c*BrR

v5T« ftcsfcw ^® ff -srr̂ rm <rwc® s fe ?  w % i 
'pw g C$t=TR '5rfwf5 fttSrOm CSrfW '®TSt

^fi« i f̂fsrt f e s  *ftca i 4^f3  C'fi
*IJf^ W'QTTf '5Tt£5 fe §  '5T 5®Gfl f e s  5^1

( “ . .  restrictions on the kind o f legal entity or joint venture through 
which a service is provided or any foreign capital limitations 
relating to minimum levels o f foreign participation are to be 
progressively elem inated.” —  Summary of GATT Agreements, 
World Trade Centre, Bombay) «f«K 2fff% C^Z-S

CTN f>#f* V&'SMT'Ĝ
f^T t9! <'--sco I *T^‘ftg CT, 'o1<;cvs< RRT CjffSt W $

Rps f^sr C3Ft~9fi% 3 f e ?  C*Rt<J C5ff%* WtfW CRC^I
'OMjf‘TC<5 ft®r3f ^  f t 5!! Ĉ t*39̂  C’ft'Tfa 'SRI '5«.vf3 I

-5s8



4 * r, *tf3533i c^ra a n d  f̂3 ^  2W ? *rf3533i >i333t5 c^WRt 

55S55— ‘lor the purpose of this Agreement, trade in services is 

defined as the supply of a service’— C>f&1 43> Of*1 5sf53> 'J>H) CT5*t, 
OTTO ̂ 531$. 43^$R 5*1535 55® 1 *ff?ics3l 3?1C® (RWfrlt 553,
*33^fM53 >133315 3*31 *tf3533l 3T§!\s CT C3?H *Jf3#S »tfS5^3tl

("Serv ice” includes any service in -any sector except services 
supplied in the exercise of governmental authority) I ’TO3>lft' 9lf3WT 
<3«TC® W f i  wVt3 *ff3533t53^ 33t 553, 3t >133>t3 3 W t f e  fef05® 
SJ9R1 *tf3533T Ĉ TCT5Tf#h3 >15* 2tf^53tf^st3l^f%5« >133315^53^ I 
4 ^  335*13 9ff3533t <j('s1's ®R] ’ iRc.^fS 3ft®tC5fJ Rot^l”
C3stKVf1̂ 1C3s C3i1K’9ft%3 >Rl»( 'srf33Jt533 f'of'GC'J’ 333>1T 3*35®
Rtfs 553 I

43 ^13CS3 fajj*. •'#35^, '5t35 C3M5*JN, sTST^,
>*33315, 313, ft^r W l  2fff® >f̂ T 5*5^ 135"?% -^if3 B̂fH] 555 
3153 I ®135®3 *ft>I3555J‘?N3 4^ >13 f3i?pft ^RJ ^

G ^''TOI ^1?fa'©t3 ^  «t35$3 'sff3^f^f5slT >T35lf^ s  *1̂ 35331 C'-W 
2J3R®S ‘SR>Tf3l35TO'SWa >}33nft 515® C®W 553%lI 3513=1,
«f3C®3 4<>055 'p®f5Sff§t 'j«i»(|̂ =î 'o1c<l 3R  t̂!<p| 3 9lf%533t3J3>Tl?l
*Jf®r R R o ia  3535® ^ 5}  ̂(Tfsimfi 1 vstsrai,
>13 >Tt*fT3et m i3 t%  35®3^f% ^ 1 * 0 ^  >ltf®>f ‘‘ff'S^TO
'S#®  553 1̂155 — 31 Rr5^3 >13̂ 1 ‘ŝ % 3 #  OTTO “ft^ t3  3r?5®
313J 553%T1 CTSfJOl. SR*ff3533T3 ‘Xfqm’il i?l5sf ’ iQbMH! ^
3*53, 2T53W1 >T3^tft «3®f3> R5SW, ĴTCS 'ot SrsffltTO 5 R m W 3  
SJT535 ®13 3T3^t <P<1M 5 « !V l ^f% 3lft >T335T3®f®T53> I f3T^  ^TSTKSf̂ tflJ^5 
:3t§'af=1<l '&?*1<>=1)H<<11̂ fl oT̂ JvS '9 fa *fC=1 C'T*̂
X l̂t'Sr'ACsl* £tf® CT ^ f§
5 5 T if^ i,^ r^  * tr jrw t ‘̂ u t cr# r5 t ■mtt’a
^  ^t*u 5 ra fV i i 'af^ ica

'SaQ



2ff$f5?fc55 '*FC®T *tr>T55C:a ^ t  'S t?
‘̂ m cf^ r5 t’ ^ f t ^ t  W=1C6t ; '®R-!>tf5W 5t5 ■5R5==( CIRZR^i;
C^pT CWCTTt C5>T5^T#) ’SrrfS-1-M-Ht'Sj ■Jfwfe sjHtV>t5 WfC<?T I 
'S'Stf C*fl°TfC»f5 <G5S 5 ^  wRk 41<J ■sff^Rt^t
(Tf '̂t'^f^T o)Tfg ->r̂ 3f ^ P T ^ ta ^ s f  4 5 ^  I

®f5t®, ajto>5 ’ tfsc^t c^?35 f>iwf3 «t5®
’TW15 Profit I ®T5£®5 C3=1 ’Tff^T) ( ^ i w l t w i  *55* 5C5C5. fSfS’ fta

^ f s w  ^rff^f w f  5BIC?. c&Rictmctn 515^5 
^tf® C5tf5® 5C?rcs, t^jTc®^ c ^ r w f t  ■ 5#t^rt «rr?R

5>5t 5 £ ^ i R^)m <j o c s  c<i>i<j<>tft ®rf<pt ^

«T5® *T55>T5 f5£f*?t C5>1*’'>ff̂ )OT5J *jW\sH >̂ s *1®!^ ^ r w  (?ra5f5
f e r c s l

1>tt5W5f C^3I C<>isi<p|5l<f«qct s  *ffsr5 R f e M  *1*^^ ®T5®
■'HWlCSlS W )  ^JM, 45  W ? *ff5t55[ 5J5>TT5 2ff®t5ff?t®t 5C<5, ®15 'JfR 
Sa® ^  'g R ^  5 fj 1 f%s 2T9 s m ,  ^  fef® »rf5CT5r c*fc®
5^ ,  5T r̂fsf fe®  5t5, ®T CT'Qfrfs «t5t®5 5*® *t®K*t ^rRW5
w c s  ?

C<l>j<3<̂ tft «  f5OT*lt 5 f t  f^rjs. 5]53lT5 *t®R*f 1^*5®

■ ^ W  CS5, ®W ®T5'SRJ55C53Ws5® (> 3 ^ \a t3 tC 5 ^ (5 T C 5 l SIR 

5f *t55tspe*!5 'Slfirf1^® Ĉ Ĉ T (7$  fafJS. C‘sfrf(5  f%  ? ^TfWt JJ5  I ®T5!3 

*ff5CT5t %a®’ 5C3 f%s ®T ?jftCT5 ^  I ’TfstfsH ^rc7I5 ©T*fl
■'HWlSl 5!3T9ff®fs'l 5f 'Sf® R 1̂ . <j)<3-¥if 55® sf1<'-C<J,
5t * # 3  ?Tft5W5 2ff® F S fS  W H I  ?R5T ^  C5M W  ^  I 

fw # F® S , ® I5 ®  >1«5<MW5J W J  55^, 5T553>lft C ^w arra 1>f5>T5
®t^ *tf5m t t o  f5PoR;st5 tfflrr^ 5f t  c^T w flt «  ■sJ% c*ra,

^  f e l  'SR^Utcf5fW ’’ttc® 5T5 5n5T^rf 5 0  !
T fSW  45R 5«IT« 5=TCS C5, ®5®f%5 C®f W T f ^ 1̂  ; ®t 5 ft  

‘̂ =H®'SR^’ îffC® 5T5 ^5f 55, ®W ^f®  4 ^ f5  fsĵ flT 'Q x6 ® f?Jcf
5 5 5 ]  f59T3 5>5f5 er*H)̂  2f5f5 5>5f I 55t^et, M® 55d5> 5 ^ 5 5
5tCSfd OT«ff 5tC^ C5, ^ ^ * 1 5  'SjtCW5 C5l5ff f ĴSTHS SPf 555t 55^f ;

'JS'Ji



'B jfa ’ ‘'Q'CSPTSt'‘B jfa ’ ‘asTtfH&t®T C’ flr fl'B im ’ — ’It CTCR 
w t l  «  f e s  53, 3HTWCS St7! <F<Tt 5f® ^

^rusfd ® ra r?^  *it W C T t 5Pics. ^  ^ tr^  ^
*1^*1 '5F\ a t # )  ; *R  ^ 5  ? # R * Jt  ^rm re- <pmki f % R R 5 K  *K?tJ3 
■sfTsj a f ^ l  '®1jk9if?r, 5T®fR 5tW R (R>tf5'5R‘t '5fl^<“g ^ tR 1
5f!#R> «  «fift ’ P^JWTCII 5f®rR SjSrft (Rstf5'i>Rrf tjR  5CS ^1(.«s. ’ It

■'p't ^RCS '5RST (Tf'QTTf 5C55 <ltsf& (?fW  I vS'oftR S ’ow l'os ^lRl< PC£J%^ 
ijf<rSt5I ^rtfsfa ats CSftR5 'SRJt^f® OfQTTR W  <JlC'sru> ?T8P? ^Itfrfs <Tft5£5l 
'STRR, (? ft 'S f^ jvs  f e f t  f* W , ’ ICWI1. a « fo  *i<M
,^|Sr<I>e1Jl't^fT^’ ’’TtCS J1<W>T?t ^JTRSRr C'T'S^t •f Reco il'S

R R cS ffl ^\5<!l\, C^H  C B^sI (RSR, fe*R >1<5<Pfft

'5f|3Rct 5RC5. 'St 'N 'SlS < #9151

f l ’S  ^ tf® t^SrJ '^ T v ^ R  (W o r ld  T ra d e  O rg a n isa tio n )

*105 CSt^H ^  'g w fir l, 'S 'R  'Q f^ ^ T t t^  *T® ^tf*iC5rJ'S
^ jft Rf1* ^ X t't'sR  ^HT 'SMRt 2T3R f tw f e l ,  *Tt <?lRc«rj« 

R *w f< # g ctf!*t«t^ <>5jc<j i R 5®  ^ w R '^ t  'stu$ 'srtafs w iR o i ^c°i !V i ct, 
t̂f®Tef] R ?W R ^ t RRR C<FR "XtSt ^ "S R  ^ s il 's rttsrfw R  <TtRtsrj 

"St*}fa'5t ’f a  5iR I 'SPfft, C ^ F R W R  RR fS '51'MctR R R  '5T̂ *0 ^T1mR<M CTC® 
5 t# I I  'SR w f t ’ flfB T̂T̂ Rk* C^Rft^fSR <JFT5j f^ ftW tsR  5wR=1 I 

f% s  4 ^ R  "xfft Rra ^tf'ten ’ ir s f  *f5 R  s r s R  ̂ N t

5CaR*=1 ^  *W 5 R  *N  <RW ® t ■sflfe ^8-43 R r^ tS 3'C*f'Q S W  ^ t

5PC 5 I *sllfS W U  Cff*f® ^ R  "SWJ <?fC  ̂ W f l  t^Rt5R ^ ?R  ^  ^\^ t^  >^c»8 

^TfCS'R '5?P0 ^  ^sa(t, ÎTC® :>TR?R >®Tt W RSltf!' C«t?R5 'Sf 5M 

5 js  atcs i 4  's r i^. RgR  sfTfc vstf^t *Rt 5 P fiS  ’s>3

5Tf^R >̂®Tf W R S tft I 4X1^9 atf̂ TSrJ srf&o 5'8?JR *ta ’ JW ^ R  ^OfB 
5!R ; R SR  R jjw R ^ t f^CS R '5?  «5lRcSf]g (7PR '“ if^H 'sTRR5H?ct 5J5t3 

5ERC1. 'o R  f % f e s  ^tRsf] gtflC®fR f t % R # R ^
r̂pgf ^ R l  4^. ’ R X R  ^R ?ff*W 'a “Sflfe &8->fl Of'STtt 5WC5.I

'JSH



4'5R7 5J9R®S 3tfesfT3 2ff®f& OC3TS ®HJ 4 ? #  C§®
^ r a  t^ f^s  %*i«i c w ,  (5® « r  ^irf^pT^, as® ^ t^ i« i  ^ r  
ClM T̂ 0^5 <>fŜ l«=l 'SR IS’PI ^aJtfH I w  Wfl w  5 ^ ,

®Brf w  ^c® w w r i  c®fs f e i  w t o  n
CW W R fR^TW 35^31 f|xS tw  %, 0^*1 (?tC*I r̂f t̂sr] f%ĈT*J C'r’ff fe?f, ®T3 

ffat^TT 4<jTGI C5Ĉ  ?Tt^RT 5t?TC5l 4®RJ ‘Dispute settle­
ment mechanism" RfDJ f e m  P m R ^ t'e '^ sfa
T O I

arf5-4 5 ^  (TrQ^fa 9(5 7TfstsfK'iTf<(r.<:sfr ^Jf*Rv S R ^ f^  f e » tfra4 ^  
’ ft® ®T?1® «  ^ r jR j ^$R3® '^fiRTft fJTl'Qf&nJ *ttW 23^ W S  (71, MliS-W
■*nc® *iR}“̂ h  ■' t̂^Rrft' c*f*r«sf% w i s  *F?it® ^  ?ftt<j, ^ - a i j  *jtc®
"5R9® f e e  ®T3 6R] *F£5JS 9tT^a ^ 1  \of^5
>1-s3<PfC-si5J <T?5=JJ "$f§t ^ IW ] 5ffS® '̂STlBl W l, ®TW 3K5R 
<k<j ®Ta® >rc^T3 f ^  <ifesri ^rfcsriwr^ 5fi>( c^rfpo i

f^S  WTO RfCT CT ’TtftsrJ *tlfB-4<J ^ R  (5 ^ , ®f3 ^psr ^  
arfs fSwt3®Rr ^ t  «  ®m «r*h  Î5c*t, ®TS W SJ
CT'QTIt I ’fffesfTsJ 4?|S C2R3 ̂ rf%CTT?;sfg s f e  f ŝ ^  ®t C®M
*TTW, ^  ffals^Tf f̂f 5J?T 4  <!><!<: iff CT'G?H
*rtw, $®jtft ^  arts ^rfe*f c't'gtit w c5i c w ,  c^us

xsrf®C$rfsl SMt'fS 'ffD «d«^C'Q^ T'bT'M, >£RR ^ffeerj^ (7^31 

^ o lc M S  ^ T t  (cross retaliation) ^tftsrj C^us CR'Ŝ rT *Ift3 — 
‘50TB-45 »TRf ^rf*Nj dRj-m?, 3=1t ®ffc5i vsrsfte, *t1%5jR ^fg^fiTa 

5fC® 2fWT®T%l 5ff®?Tf3 aif5-4^ CTSTTf 5C?RS I ®f5'!T3 ^  s^RotW 
WTO t% ? ®C<f, ’ f̂ if® 5R3PI3 ^ rf 5CSC5
ct, >e «fi*%t % ra  ^  f5^rts Tjt cRvs?n 5C3, ®t

(consensus) f®fe® (R'QTTB :3RI C5tT WC® ^  I >5(?ffss ^5^13 
srfM®1? f® f^5  C^R *trf«5js1<> (7R 5RC1 »Tt 5?J I 
^rf^?ra ^  >a « rtR j xft%5^ sT9! c ^ tw i 5®,
®w ^ R ^ , w c s r fs w  % r r ,»t ^ ‘t® 5® ^  i ®T5f®f aifc&a

■Jsbr



<ff‘1'ST| *R£*ft*R 'Q ■ '# %  f«STt3S 9fC5'S ̂ rtcsjfe
®ô > «rf<t «fr«>c«&i foc^s r r t  ® rr^ R s  ^ s f j  csri&Qf^'Q 53PT «rr<f-di

<3 ^ f f ^ r r f t  f e r a 17!

f%® ’ tp'rt’ trft ct, w t o ’<i wist *tf%RR ?H3i®retft

<rft«f% ■ = w ^ ife  'w w ^ i fafrf^a ^ i  43. ^rc«( f^ s

'5J*l»j]fv5M *l'g*i'slC< 4 5 #  ‘fH*W‘̂ l*Tf5 T̂̂ TCTI [ff'3 "^91515 'SRI W T O ’?  

?wj f e i  c&ti ^  'st 5«Tt ^ffs i xift5RR * rm n 5 ift ^Tttsftni 
‘«'I5?TRJ’ 5 ^  WIJ1 4*R 4 ^ 3  2T^5 (TJ, ^  W t #  <jt̂ i 

51513 ^TT'sJSlW f̂iPTrra Ot'QTIt W  ^  ^  ; ’ ifsH TM  •̂ *Tl 
'Q C55?t5 W U t f^Hfil‘1 5NT5 >i<M5flt *lf55>SRl'©f^ 5jsf 3C9 *110^1 W ,  

f e r o  nf5 (f®r-<0 wt*T5 *tm<wT ’ ifsR tft *R5% ers<it5 r̂ j

' l̂lvS'sflfixp «TC5 «g>\ŝ ,©t% f^RPPFFR 5T®1 ^5fto I>f3dI '©Ic'tu 

ĵf5 >1*^5 4*R  *55*^5 5i*t f e l d  — i )  ^ f® r5# 5 fffa  %ra<1 *ff55S5Rf5

^  ® b *̂ 55515 ^ 9mj-,!i^f%5 ^ p i w r t  c*f̂ .r f e i d i  *) ■sr̂ ff fNtflra
5.'8?Tt5 ■*?£«! (TtC*! *6 Rwc-t H*1® *6 'SdO'OS S.fCS ijWlVfa ®M1 5̂'3C5'!'©5 

'a 57?! ^ 6 5 1

w ^ f ^ s  ĵ<T»a?n>m f̂%<! S*f5 <flftn firra'i 5 m f  ( sta te  

m onopoly regulation) C5*R t5C*W 4 5 #  4^ 5tB nt ■'^TsrcaiSls igsfs 

ftS3*t T̂TCST’ t ^W?T] ^ 5 f  ^  ift I ?!W5c1«ft5 ^*15

f i w t  'e n.a(.‘SKvte  wrat ' r̂mfsRi ^rsf <j><fT3. ®T5 ^ w *i] i *rf5

5S«Tf 305% *ff®r5tft 5TW 9 53PW5 ?R5>iic5s f^raa't 5*c5 ^)?f5t%5 

<W5 C5tf <p?rfi w i# ? t *r*R a #  s f t w i  fe tc * t  

f t fe r fc a  c a d . f̂ TSr s #  ■5 f̂lr5"t5wfi w  ^T«f ^51 a  Wtvsfn 

-= jfw rc^  *t1%*rf^ ^fStn f e a n

*tf?WSHl?I ’p 'l  S W d. ®T<J T O  C^H f e w  crofi I ^T561, 
^TW f̂RTfr fa 9  =̂ s ^f!5H fa®f ^TcSXftfiwta W d l

f%s € t e  ■spift5 sfc^tc't * t f ^ R  >rtstw i5# ijft^fSre f t ’rm  

<3 c ^ f3!>ft^3ftt T̂̂ R, ■ '^ 5  ^  >raT

'JsS.



>SF̂J \§*«fPW f e  CTCo *3<F g>g5j, f e ^  2PS]^
RftwilCJig RtCT TflgtSrKfft gft'Q fag C«fW «T§t 'sp®f CTtffa gftcgg 

c * ^  <rr$rttg RR«.fc5f ctuo  «*rR»r, ®ig >r?f ^ r t^ R *  s p j f ^

*!%5ffi} ^ n g fs tjg #  ?f§'®f5TC®'Q Cgg>fg W fjfc ^  f e a ^ l  g>gt iJŜ TWl 

5CS ^ t ,  * p iR #  gfffa a f lR W g  ^tR?*Ug ^TPf vstS 2f&f^$
^ata*!#® ?? f e i w  Df«ft f e i  ^ rw srjg tft gft'a fsi ^\sfwR ^ ? b h  

*tfs<p«4tg c w  S*tt?mfc><] *ii*ic*ij ̂ n f tg t f r f w  ̂ flgtwwtft - ^ f «  « f t# g  

'S)aÎ fo<J> ^fsf — 4?fX. ^X Jjf& ^pjr*n T̂fJR ^ctfcj, W5JTCR CTX̂ R 
wpohf ®tsf*ftf^g ^Tsf<rsft?I «rfg '5)tc*R ■5T5 g>f®f W C5 Rf I 

*if<j*,»)H ^rfat'Srjgtff g f t^ f^ g  » f w  'src'tg f N t f w  *p*rtg 

2j*if*r® g ^  ‘«rg>rfvj’ fW  ^ 3 t, cgg>t«g ’rc^iit f^raa't w i  ^rsg Rt i 

f%g ^ a f  ^X r s  c t, fg*tM ^ * i h  ^<>a>lUm

RJP'TW6! '5tW5 f^Sr 'PfSf <5tt|g ’Tfafsfgs ■ 'JfsR #

giX.cs t>c®i C*ft5 ^«RT gtlito^R cgfR *tf%i (S upra  s ta te  po w er) 

'5r®R <5(.?Jc^i <l c*g ^ t t ’e  'at g=TC5 *rt I '5rFsr'a'srfyrfggit-X^cgt'l ^  w f a tp ^  

W otfRCe ‘if’R  gfC|g TNC 'Q  MNC®f®R^ 2TWRF gtt)Cs> ; wt'TtcRg

gt^fttg Rtf^H a'U Rtfg* £t*tt5R ct m*f f e § .  \ot ^tf^R t n c  «

M N C ^ p R  ®M)Xl ^X?R C g ^ ’tf'ffafStg ^rR( f*152t^RH srcg^tfg 

<j*j'=»t<3 g^R <psc.^gf3^ilL<iciTf“l<p gt'Srtg *tcggctt'3 ^rggsfft W'3gt.g>eg i 

TN C 'Q M N C ^ fe  >ti  ̂gttlg c*fs, ^X *ffgttt l̂” 5̂
^ t s  <g° s t ^  4 w g  ^ a t a  i ^r.^csj, v£)X ^p^ftgsg ^ ^ S t ^ t  (Tf'QTita 

cstt g fftn  f e a ' t  a f g ^ w g  ^  ®tg ^jcg^tg ct f e w

®rg *iwj :$rtirfg  ®r j  r j r  ^ n ra a ^ f% g  w i p k i

c«tcgft *t1%-^tR 5TOt®’Tgtft gfS^t% g s ^  ^  

fRC®fwg r̂c«fj 9ftg3asifgg5 ( ? w ?i'5fg wtgt "^rtsw ff^ fR?Rfgf^ stc® 
’ ftgcg, ^  *rf%4R >rwsfigt% ^tlX f t^ tg  ^cg f e  

S5rf®®fr1w ^tft?i tH r̂a*f gRXt *tC5 vaeiM ^it^H] gsg^g i f% s ^st ^  

’ iWsfjgt^ atg®, \5^g \5t ŝrtg ^fyferjgtn t̂W7® Rt I >flst®r]gtft' cgW'TSta 

3iX C5t^ Rt cg^ , votg ^fgr fg^gt®rfg ^rc^g « tg  c #  ^ w ' t i  a t c ^

Ho



iff I Sjfofil >f|£rr5rKfft Pp®r t^SF tawf*tas 3T®r1?I < jfc  '5ft G #
9f% rRrs « w w ! i  ^rwsfRf^t waff$t3; f a ^

•i'jH'sfta '®t,1 <>W faw *T̂  '3T5TĈ f'St T̂Tsrfw $.0$ *3t*(J I
^R]«tra, *ijfi> ^sis ’ teas *jffaR-wMR ^tfiN-wrret, 'srrf̂ H- 
^cat^t faww # 3  ?>m. caR ? -al ̂ rt«  2T4H <>z<i ct, 4<>u>fS?n 
w f#a f f̂% s  irig^Fst ’ paf'lfa i

^ i <jcvs<i « f w r ?  ■3TWJ w r f t n  ^ s r f ? r r ^ n : « f ^ ;^ «*•»

S f f ^ W R

*Jfirat?f ^fftn Pr?J3‘t *iflra>?RTa ^fcaro* 'SSfata'W «iaoca c^cs-s 
f e  f ^  c«rtas c^n fe r ^ i «fat® *ra c«fw sfSta Pma't

w rftn  r̂rsrfsRs ^rsf «tae®<j

’ ffsRTW ?tftR'aTS ’ Ta'ta or l*f<> S  'STpoJsft't aTSffa \̂<l>a>a ftc'Sfd<s 

w  ^ s a  *ff^*ff^t c&tf w i  <ut wBT'fhi
4a>u>fi>*rf ’ jfsra §̂*15 (?r?W 'sjs^tf^s f e a l 'srttat’ f •■KafVi I 
4<^otca 'ofar^aa 4^csf5?it «iift ’ jfsr's r̂rco w rfbj "sj^rfeua ‘̂ fa^rW 

Picic*! s<r®ff*t 5?J, T̂a 5R3’ jfsr s<p\stfta ■̂'fa'Q ^fftrj faw t 
f^t I f%S '9ifSf<tft aj^gfa fa<40& 'sfaosa 4<>Cbfi>*)t *j%  'STfa'3 
*if^*rt^t 5t?rc3. ®t*r'̂ <R7tfi R5 w o t f e  5t%t'S S'scat'sa c’ Ig rsi 
sifhs Prast'ta t̂ta/3. fa'sma *#■ ^  ca?%j| -e ^sn-^fnsTa ip i^ a  
ccF“l'®ftra ^Msjm vq ■jrat ^  <mĉ > Roic*! fa r̂arf®?® ^fS 

ca#?rm «ra#g ffat casr,s‘tt%  *TKt fa^tca* ^  caMMa 
4a\ *j1%a Piat^rst cpt'Q?iTa nilft^ 9fl®R <>caĉ i w w c t  «ta"\shi ■ii-̂ c&UJfjf 
<Jf®T ^5*3 ^%ST?1*0 <nftn ^TtJttfl « tac$  *|fspffi?T? ^ t * t

>fsffcsfa v./is c ^  ■stR w  ̂ f%f ?T5f% a^acs.
'*ftccra "sfcifj «rf̂ H<> R=iPi’ ict] aia^Wa 2fact®t s  ^r®t ^1^51 ^  
amtraa 5t%ta ^’ fa f%f% «ra#a 4<>a>f5?Jt ^fit c«t^i9(ci] 
^ .9fflTwa S ’ fa ■'Jĉ pI'S Pf̂ ra1! ̂ sct ctrQTiHirfft 'sccic^l 4 ^ , jicst^Ta'5l̂  
4 <K5f5st *Jf®fa ftvaiwfca? Bif^tl'e c'tdt^i '®tat i5rR?ifa<>t-



i osfsfj’ Mj s p j f ^

4 5 #  5^5 5T*ft I 4C55 5>fijt5T5 '3MJ$.CISC'S RcT'ft ’Jf'SrS RfacflN '5Rt$l 5>5T5 

m f t  ^ c k s i  « m € h i  4 5 >a>fftot 4 1  ^ igr® fK t^t

5T§'®f%'Q f5£r% ^fsf f^fsOTCTO *1® f^Tlt5 ®l5t®5 '5r|'»)3llel 5l'5rf5 ^7?! 
CT'Q'sm w tft i -m  '®i<jc'« f%i?f^t o e N i9 tcti 'o ti^w Pi ^ 5 tsj

« c »  I 4 ^5*3 5 ®rf 35̂ 5 ‘ctre '9t-C T 'estv5 ^ !f®  i 4 ^ s j f | . ^ r f f ^ 5 l ^ a  

IFJf*5> @3s r T5 «t5C® *f*fM’et <>M$. 50=1 I '5f5Tc5 >lf-»1̂ G3̂ t'G 5 ^ 5 , 
«f5C's5 4<Ptbfl>i)t C < P f ® 1  W4 RotC"15 5l®rf(.5 W fs  SC=T, «t5£a5 
5t®ftt5 f%T% ’ TCflTS «TR*rtft JJTC’ t «ffC*t ^T5ft 555C®3 3C5 I

4 *ftCT f ^ f r t  f5 W %  C5? M #  « t 5 tf s 5  Ws> c ^ #

V i j f w ’5  5 t®ff?rw 5 ^  ; ^ rm rn  « i 5 t \ s 5  4 ? r x &

’ f f i f ‘>tf%tfT5 'S ( ? f% l »  5 *TC* 4 ^ 1  ?J®5 t* O r ^ - f ^ T P ^  455C&fSsr 

*Jfir5 2f1%CTftsf«t5 (/PTSrR*  ̂ 5C?J %5TC65 Oofsfl f̂̂ tl f*t5i G V/is C5># 
■5THCT5  5 Twm 1 « m c ® 5 4 < >a#;g t g * $  f c s r r a

VJ1%5 C®fT5 G ^6,<>fT1tiT*ff%15 t f e o  Wf'©t?I 5l'5fft5 fe®RJt5 '5rTf5's>fC«]5 4=Tt5!T
555c® 1 ■*????, 'amShi ‘g><f 'Q^m’ ‘srfwm’ «

‘̂ TNT^njtCsPTO’-^^  C*Jfi5 Wt® Bo'd I
j t p r  c ^ s  •s® «  ■srmfTf  ̂ ■'jfsfg 'Sf^n f i # 5®  4 5 * 

4 w f e r f  -i,t% 5  f s r f^ t  % i ,  0 $  f^ raa 't W 'Stti 1 455 4 5 s 

1 ^ 4 5 5  455 5 5 R f ^ T % ? # m > l H m f % f % * C ^ O T 'a ? I t ^ l  cxB im 5 t^m m  

C5 ?R (?t% 9  C5sT*1T% 5  (RT5 «ifv3f?f ( p a id  u p  c a p i t a l )  d  *foT\C*l5  C5%  C5?R 

f5 Pr*ft f ic ®  <>fT5^5  ^  4 \  * |'£  ■'SlTWf’ f ^>5 t I 4 5  5 t5 t ©rt'«]*J

S3® (?[%?( 4 <PC£>fi>*Jf 1?Jf%f5  <>5 ^  '5Tf5 'fl R c j\ s  'Q  ^ 5  ^ 5 T5  C5§T 

5STC5 I 4 SR J 5 # 5J f s r ? m  515^ ® % ^  ^ 5 t  ^  4 5 * ®ff# 5

'sj f w 5lWC55 “iR j- f t^ t  ^ 5T5  'SRT^I 4 5 3̂ «TC5  ® 1?rS t5  4 «J1(X>ri>̂ t '5Jf©r5 *t3  

f5 W ^ t  s 'l f t ' i f s m  CTfsf ^JtT fst sfc® 0 ® M 5  *151 S f^ ra  555H  ® f= ^  5 l | ,  f5 0 f ^ t  

f s rs a 6! f^ifsi^r 5 >c5  i « m c ® 5 4 -̂ <Lbfi5^f 'cJ t^ fs>rf%5 t 

^m t3#  ^ w t c ^ m  5 Tsff5  c « tw  c*mt5 ^ 5  g  c<>i5<>rft w . t o  

^  î 5TC5.  's m f i  ' f i w w  < m 5  itr^i

‘^si|o-Sr^<?’ 5St5̂ fHT 5^i 5>5T5 '5fft^T5

HiS.



—  ia>K «r<ro$!5 <̂ro>i3> '5p®f'e 'geic?. I ’js^tv, <itt!§<q « fw f  
«  ^tf\s -»tt<<vf>H «t«tĉ  4<>a>fi5?)t ^  *}fej ^ s f ,

’R'St ^f« ^IC^ft afM faxs 5JS? I 5̂RMW, 'St3C$<I 
'Sfsr-Md *IWIV 5fWs’j<i|clt«3 ^S^ffR ^srfftn ^tlit?
'of^R5t \8 irSOS'fl?, Sff^^W  1 ^sM seft 'StSCa? ŝrtfsfa5 *?lf'i> 'S 
*UtC& (?re?m? yiiH1c<̂ *lT3t 'oTfjxs t̂c§<j :5Jt5tR$t~5t?TCiTt sc°l •‘TC'J <><1C5R, 

3T3 i

sift *rtfasj f<®-«Tt ^ ? tc ^ , f*m 2ff%wrf?nst ara Rti

5jfsCTtf*f3t 'iŝ VTOTS «fl (Mr. Birla declared thiit the Indian

industry was not afraid o f competition. Let compethion be afraid 
of us, he thundered. —  Eco. Times-23.3.V4) ' s i f t  f 5  f t  
om ^uw  5 t  pp -sm  i i w i  ̂ trg?!
w w  -rt, ^t^'afa Ri®i!w)f*rRi«i c35t“ 9fRfa 'Spa f e a  ^
«rft 15 f t  ct vStfirc^ i f%. asTtiR ^psffm eg^ <>i-si<i ?
WjfHW, ^  W ’SSI ^sjnfa -ft *R*f CTt^S W37
^Tf5'6 b̂ <r>2f'i i T'®Th <o=ic.?r<, *flla>s *W] fe?? '£^ft?j ^ R 9fCctR ̂ rt3WTf%^ 

3JWN CT̂IT felC 5 ; '=tfJOa ^T7£ *1jf3 «Tf3R®ft fS ŝ 
^ 3t 5?I, 'St? 'SfR] %RJ f?C“W C®’'!? CWC? ^ 1  SfffROfi^RI
ft'O l'sfoS, 'Bftsp^ — ^.bvta.^s) i -£|\ S'SNJ f% "et^CS? ^sf^ITXR}

7TD91I#S s f f t  ? ?sfa®  ^  C®rTa5tCT? ®fR] *Jt?t '5Tf5r 'Sfft? ftf®R 

'^ ( ^ ? t ? ? ^ ? s m 's H t 1 % < p f t  •ip5t'9ff%c9^t i 
%f% (?iw MitcS C'f'Q'st ’iw f?  *rf 'St? rotj « i s » s
-epsRW  <pf^ ?«jc5> | ^  m x ra  ,snf5 f e r i t f  spsftc^
^t«}fa'at ^ t ’ ?t=1 'SffoR.vs ?F?t 'fit? ItSt E>H>1c<P
CTW3TS ?Tsf C5tft ?s?t 5C? 4 ?  ?t?t, C5RR _<t Rt CSrCT,
c?tttw  wt€jrj ^peffsrr c s ^ r c s f ^  *«®ft «̂ 5TGRt i 4 _«3>Tb1̂ ?it 'p irn  
^  c ^  'p iK fft cw?*f * ^ ? t® ft? ’ c w  'srrs ^srmca nfca^t, 

C'®»hX 'Siso'®? ĉ<p 3T^f'SrHiitiswfft «roft w ?  wnfts ^tflRSt



'sf'sws «^sf$ w rit's ^psrf?rfcg%fi R<wX ’ tfetRi's
I 'St ft<Mf3 5C® T̂<J I

‘s ffs rs l ^ f C ^ r r s  ' 5 ^ 3  'G ^uf&

f%3 ^j<rgra fs#? i f ^ f S  *tRw<t
<rff®fcBfT9 'srfteflwTs 4 P td  1 vwf s  ^f'srfa ac^fc’ f ’ tus 4<>cbfW 

iJCHd'l S  RwC't <5jf -̂ l̂Hf3 ■*|itT?J <j<l-Mf vQ CWfa/^C®* ^FlWf
<3<31 c-fl *tf5ni C®TpR, ^c&fDaf bQvSC<> (usurer

capital) ■>il«1'3fî lt'm '3C5 ’jfsRtOTS "SfpR^f 5lRrW
(decay & parasitism )'M i ftl I ® f | . ’T5JŴ
^W srKtft ^ r m  <rfl (Rentier State) ^(f%f5o ^
5CSf^1 (Tf̂ flWt CT, ^■sc'ts ^Ttglsrj^ffr ^ItSs ‘̂ tPlBfj’ 'EJTW3
Ĉ IW ■®rfC?Rr ■plf%5TtBt '°ic*(<i> raf^l (“ The income of the rentiers 
is five times greater than the income obtained from foreign 
trade of the biggest “ trading” country of the world ! This is the 
essence of imperialism & imperialist parasitism ” —  Lenin 
Vol-22— p.277) I

4$T ’JTsrn C^CSk. *rs, 'SrT’ fR <3 'JTf9l«rJ<f*rl'
5?St <BJfws c^css wf 5f«] 1 srt’ trc*^ wf5 Rfacart'sfii *n?tj 
tyH<wfa>t>lf5i<-‘fl TR13T 'so  f^c?rff®r$ 5CSC5, ffat,
f^Ht^ s  R u n  c w  'Sr*! CTfS RPofc^fs vsMi.'b xr*t\xf 1

’ tfSRTI >ft^N ’jfiriJ C*G3 ®o ’•fSR’t1 '5'f‘J WJJ R^W  STS}#?! ssje ,̂ 
R t1̂  '5RJT5 ■' f̂sRTft Ctr*I'9f%£$ bS>S>o T̂f̂ TST̂ TtRR ®#t
oits w o  8«oo c^tlS 5̂5̂  ’jf/c*i#ifc.iw c^its — r̂f
w m m w R x  f*icH R Pofi^m  c«fw sjra 4^-vp€faK*t c^fn 1

xif%5*rR ■'iferrft c r ^ f e s  ?ttR^ ^  
^/C*raTSra W M  W  *tR^M ( \< t% )  0rxt’S#fC5
(7^ vS|CH<> C<lf*! (80%) 1 3J\s<rK ^5T % t ^5Rp5
CW^fsTCa ^Ifa-fNt-RcJW 4 f 85 «  C*l?rt5 's f̂srg 2)?ffa
® rf^ct 5CS Wtfsonsi ( ^ ^  S Globalisation to  W h a t  End : Harry
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Magdnll I Monthly Review) I «rt3 4 ^  4 ^  «
% ffa  «*1«. ifcfco c«tw  "s>'» — 4 3  a^ta >S>IHSJV0 *jf% atfr O T ^ ftia  

C.“ fSfa / a t® a  <t«rtca Rw'fr ’ jfsfa fafacatn (portfolio investment) f%*T 
'©‘t C”fCadl ’S>® ata ’ fftrof6! **,«oo pptf5 \5STfSI (ft
C ^ B ’ R T R ,  iH.ts.c58)

i s i ' s o  > iic«i-s ^ s ^ r f  f t # a  f a v o s a  ®t^t f t c s f ^ i  i ^ jo s a  * r a
' s r f n i^ s  a r 3 c a a  C B ^ T a ra  t o  * J f ® f a i f t  c a ? R

t H  a t  ^ t f 'S r a *  Sft ;  ’^ r< ST ^ < » ’a  f i r f n a  * T f f ^  ^ g f 3 lf e t < >  ^ § r n g  
f t c a r f s r '®  ^ c s  ® ® n s  ^ t t  f t t a  a w  ^ ! V i  ^ i  

f t ^ 0 S f1 \ 5 t  ^  ’ f R j W ' l  ^ j f t  < K < i3  v5t W f  I f i t S ' e H W  ^ 1 ?  * f a  C T 3
i n r f t  « r r a 'Q  s ja * &  ar^ f f i t a  c a f a c s  ^ s r fw  i 4 ^  > r a a  c ®I£<f 3  ^ f t

« ■a'f&an ^ m a r t a a  a j t f t i  ^  * i t ? j  i 4 3  s f f e t f a  « r f t  * J f s ? a  
a n B a n  ^ r a a f t a a  a n R s «  f a ^ n ^ r s t  4 ^ r  a n # s  ^ t a ^  * f fa s T T c » fa  < r i3 c a  e w  
e n d  a * r r  a m  i ^ . ’ i t 'r e R a  2 f ® r* F  5 f M # t N  C a n & a n )  * j f t  ’ f f S r a  ■a# t 1 % ,  
a t  a T ® rfa  *(\<>c5<j <^0*1 fa ^ jp t  ' s u a n s  P i B f 3  ' s r f a t a  * J l e r ^ i ? l  '5 r< f^ tf% a  

x f t i x s a  a ? a d i  ^ 3 .  a w f t  ^ w s r i a t f t  ? r r t ® f t i ,  a f t r a
f i a a c i a  * p a a n a  S ’ f m  >e > R m t « H  a f i k s  f a * p  ^ p f B a n  ® i f t

c B w  c s t t  B l « W 5 1  '» t a t  ^  a > « ? d  « i « l % f % a  g  
a t f t c s r j a  ^ ra ^ r  c ^ s c a s  ^ f t  ^ r R 'Q  ^ a *  ^ c a  c'f'G Trf s a ,  ^  c s tc a *  ^  

W w *  * t w  « i f t  *Jf® r a t  fa^ >  a t a t  a ^  ^  a R J d ,  a f t  ^ j^ p r r a n  
a> a t  ? a ;  ^ fc a f^ r fa , ’ f f i f a #  a f t '® f § r a  s f f i s r t ^ t  w ^ n ct, ^ W '® J i « r p ? i a ^ r a  ®r j

4  a f a « .  ' p w a i f t '  a i f f a  a n ^ t  ^ a r n  c ^ t c a d  '5 f ’s  a f t  c ^ c s
CT^at ^a, if if  '̂ FfBast <sc© faftcatcn ^rtfi i
aflra^  ftfw a ca’i^ T ft^ a n  c*tcas ^p5 (Tr^tn ^«l%f%a *i^«i c^ac<> 
® n5> a ^ a  o f ' s a f .  «  ^ rc a f^ f fa  ’ fct] c r H - ( 7 R  a M ^ f a

^ r f t  a r f t ^ i  n r o  c a p i t a  ^ t y t s r j a t ^ t  a i ^ s f t r a  c t 3  
s f C 5 ? t 'e  ^ t s f  ^ d  a = rf ^ ? r ,  >$T j^ ca  i « (« fte ,, • ' J f s f a r f l '  a t l 3  4 ^  
a f f t a  f i a a n  a j a ^ f a  ^ j a w f  ^ ’ f t a  * f a f 5 ' ® f § r  ^ ° C T ! a ^ ’

’ R a s ^ a  n ? a  c « i c ^  ^ « i a t a  a j ? f  c s t r  a ? ^ d i  
4 ^ M  * i f t ? 5 r R  ^ r w s r R i f t  a i ^ « f * i a  4 < p a > fU a t  ^ t f t  c a  ^ j t / « F i W f a  

a n a a r a c a s  a * c a ,  w * f  c f c * f ,  f t c * i a  a ^ c a  f a i ^ a  ^ i h s 'b  -»J1% a i # t



Ctr“f®#[CS '§1t3s t^f% ^tT? «rrf3fa> 'Q

f*m^tf%1r> ?f5 ®  5c?ic5i «i<n?©? c is t ?  ansn r̂c^5 f?w ^ t * #
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^ m i

4 3  *PC=1 «m ^]3M  f% ̂  3'®fc.3, ^ t  T̂f5T<f MjfS-43 *!®'©t%3-SirC,«1ftHfJI 

'5 WTO <>(.<jfs> I ,®f3 p ©3 “f p w a f r  3 ® ^  '5l*^ tf%  CT M ot si 7R<J>0 > ’ fTOCS. 

'5TC35 3lbfw> 5!?f 4 ^ 5 t  f%3>?r f% ? 4  w&i C?*TTf̂ ® 'S?iWft3> j<5t3  3>3T3 

^CSffgt 2f5T3 ! '®1d\s)*| «f«fift1%3 *ff®f3Tft 3J<l^t<l\ 3R35B ; 

*tt3T 4 ^  3T<XfE3> Ii»I<i>CJJ 3N t'S  MS 1 W S  i P l ’S C(t'S?fl3 *fBJ ^tW 3 

— 'eR*lPt3 »T?11 3T3t3'fl W^f STt^. »T3tvs3 T O  ^p5ff?Tf-C‘i>tf5< Cerf̂ lt 

CTfDM NsCTMhif^ W Pft?J ip )«fif TtfjJt ^ fs r3 lf t 3J3^ft3> 1Bf%C?]

5tH, ®T3t^ >f5ft*fR5[3 •sif®r3tft f ^ H  *f£«fi3 5^fR 43?

133>S <&$’ C^t3*r -^C3 'STSTf 3ROP1 >M<i!M<1 ^ m 3 « t 3»3^ l 

«13U53 *T1»l<PGiI% 43s l̂\3s5 CMC35 <Wt vff'S?If3 '5ff*ITU (71 ‘‘isf 'SftSf 
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Ĉ ft̂ TO ck̂ t fe ld l ’Jfisls >TWSrNfft fee®
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