


  

  





    
 
   
    
    

 

   
     
     
  
    
     
   
    
   
    

      
 
   





    

     

    



    

    
   



       
     

      

   
    

     

    

     


 
      



   

   

      
      
   
     



   
 
       




 


    
    
    

   
    
     

 

  
       
    

     
     
 
     
     
  


   


  
     

      

     

     


      



     
    


   
    
      


  

     
   
    
‘‘History has shown that businessmen,
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including those who work in the field of

finance, are the ultimate custodian of

possibilities of civilization’’  

‘‘I therefore salute you and institution

that you represent for the active role you

are playing in the process of wealth

creation and in ensuring that the fruits

of this development reach out to more

and more people’’.  
 
    

      

     
     
      
   

     
      
     
     
    

      
     

     
   
     
     
    
   

    
     
     
   
    


     
     
   

     
    
     
     
 


 ‘‘However, capital is not a

thing but rather a definite social

production relation, belonging to

definite historical formation of society,

which is manifested in a thing and lends

this thing a specific social character …it

is the means of production monopolised

by certain section of society,

confronting living labour power as

products and working condition

rendered independent of this very

labour power, which are personified

through this antithesis  in capital’’. – K.

Marx, Capital vol III Chapter XLVIII.
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(surplus product)

   



      

    
     
 
    

     
    
      
      
     


      
     
     

    
  
    
    

      
     

      
     

    




 
    




 
     
      

   


    



  
    
       

     



    

    
    





     

   







    
    
      
    

 ‘‘Typical of old capitalism,

when free competition held undivided

sway, was the export of goods. Typical

of the latest stage of capitalism, when

monopolies rule, is the export of

capital’’. (Imperialism, the highest stage

of capitalism) 
    
     
   

      
    
      
      
      


 

     
    
    

     

    

     

     
      
     
    




     

 
   

      
    
     
     
    
      


     
     
‘‘The non-economic super-structure

which grows up on the basis of finance

capital, its politics and its ideology,

stimulates the striving for colonial

conquest.’’ (Ibid) 
       


    
   
     
    
(‘‘Finance

capital is such a great, it may be said,

such a decisive force in all economic

and in all international relations, it is

capable of subjecting, and actually does

subject, to itself even the state, enjoying

the fullest independence.’’ — Lenin,

ibid)

    
     
  
    

     

    
    
    
      
   
  
    

     

 (capital goods)  
      
(technical knowhow)

    
     
    
  
     



 

  

  
    
    




    

    
     
     

     



      

     


    
     
     

  
    
‘‘Politics

is the concentrated expression of

economics… Politics must take

precedence over economics. To argue

otherwise is to forget the ABC of

Marxism.’’ — Once again on the Trade

Unions.     
    






       
     
     
   
 
    

    
     
      



    

   




     

     
     
    


   

 


    







     
    


 

      

    




     


      
 
       
      
     

     
     
    
    
   

     

      
    
 
  
    

     

     
    
     
    
    

    

    
     


 

      
       
      


      
      

    
 
    
     
       
       

      
    

     


    


 


   

     
     
    

  
     



    

 
      
     





 

    
     
       

     

              
      




    
    

  
    



 




  
    
     
    

    

    

    
   

    

    



   









     
   



    

    




    
  
    



  



  
     
 

   

   
 

     
   



 



 




  

      
    
     
       
General Agreement on Trade in

Services (GATS)    
  
     

 

     

   
   WTO


  GATS  
  ‘Most Favoured

Nation’    

    
     
       

    

  
   
      

 
‘‘Although India has approved
complete liberalization on Trade in
Educational Services, it may not be able
to withstand the international pressure
unless she prepares well for the second
round of WTO negotiations. The matter
is urgent and the Government should
therefore appoint committee / Task
Force to advise on (a) negotiation on
higher education issues in WTO and (b)
issues relating to erecting  the
safeguards for the post-negotiations

market access regime’’.  
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