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‘‘Input tax credit may not be

allowed on purchases from a registered

dealer who has opted to pay composite

tax under the provision of the act.’’
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‘‘Correctness

of self-assessment may be checked

through a system of audit, where a

percentage of dealers may be taken for

audit on a scientific basis.’’ 
     
        

     


     
      
     
      
     
  ‘‘In the VAT Act much

weightage is given to audit work in

place of routine assessment work. The

authorised officers of the department

will visit the business place of a dealer

and conduct the audit’’.  
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